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," '<." ..... \.).1. ... .SANTA FECOUNTY,NEWMEXlcq . '. 2001559 
'1.' RESOLUTIQNNo. '. iO? {-I"O 

. 3 . ARESOLlTfION AUTHORIZING THEISSUANCEANDSALE OF SANTA FE 
. 4 • . COUNTY, NEW MEXICO GENERAL OBLIGATION BONDS, SERIES 2001A, 
5 IN tHE AOOREGATEPRINCIPAL AMOUNT OF $8,000;000 (lHE "BONDS"), 
6 PAYABLE FROM AD VALOREM TAXES LEVIED ON ALL TAXABLE 

.7 PROPERTY WITHIN THE COUNTY LEVIED WITHOUT LIMIT AS TO'RArs 
8 ', OR AMOUNT; PROVIDING FOR THEFORM, TERMS AND CONDITIONS OF 
9 THE BONDS, THE MANNER OF THEIR EXECUI;ION, AND THE METHOD 

10 OF, AN]) SECURITY FOR, PAYMENT; AND PROVIDING FOR orasa 
.11 DETAILS CONCERNING THE BONDS, .. 

12 WHEREAS, at a bond election held coincident with the general election duly called and 

13 held in the County of Santa Fe, State of New Mexico (the "County"), on the 7t!o day of November, 

14 2000, the electors of the Countyauthorized theBoard of CountyCommissionersof Santa Fe County, 

15' . New Mexico (the "Board") to contract bonded indebtedness on behalf of the County and upon the 

16 credit thereof by issuing general obligation bonds of the County; 

17 WREREAS, the Boardhas receivedand publicly opened sealed bids for the purchase of the 

18 Bonds and the bid of Southwest Securities, Inc. has been determined by the County to be the best 

19 bid for the Bonds; .. 
. . . . 

20 WHEREAS; the Board has determined and does hereby determine that the Bonds shall be . 

21 issued at this time Under the authority of the New Mexico Constitution and applicable law as 

22 . hereinafter set forth, and desires to fIX the form anddetailsofthe Bonds and to provide f~r the levy 
". .., .' 

23' of'taxes for the payment of the principal of and interest on the Bonds; and' 
. . . ..' . . : 

24 WHEREAS' the net effective interestrate on the Bonds is not more than ten percent (l 0%) 

25· 'perannurn;and 
. . ..' . . . . . 

16 .. '. WHEREAS; no action or suit has been commencedby any person orcorporation contesting 

. 2.7 . the validity ofany of the proceedings directed toward the issuance and sale of the Bonds heretofore 

.. 28 taken by.the Board ~d the officers ofthe County; 
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' 1 , NOw,TIm~FORE,BEIT RESOLVED: , ZOO.t560 
, 

2 SEC'Il0Jlll. Ratification o/PriorActions andAwardingBonds. All actions heretofore taken 

3' "by the Board and theotncers of the County directed toward the iSlIiilUlcelUld sale ofthe Bonds be, 

" and the same hereby are; ratifled.approved.and confirmed, aildthe'Bond$ are awarded toSouthwest 

'5 'Sec<unties, lnc., at a neteffective interest rate 0£4.25 ,14%. ' 

6 " SECTIO~2.BondDetails. 'The Board, on behalfofthe 'County and upontbefull faith and 

'7 credit thereof, shall issue the Bonds hi one'series in. the awegateprincipal amount of$8,000,00() 

8 at the interest rates per 'annum set forth below:' 

9 Maturity Interest Mliturlty, Interest 

, .10 "U!mUl Principal R!k.OO ',fJ.!llU} ,~ ~ 
11 2003 ~385,OOO ' ',4.500 2011 $550,000 ' 4.000
 
11 2004, $400,000 4.500 2012 $575,000 4.000
 
13 2005 $420,000 4.000 . 2013 '$600,000 '4,200
 
14 2006 $440,000 4.000 ' 2014 $625,000 4.300
 
15 2007 $460,000 . 4.000 ' :iP15 $650,000 .4.450
 
16 2008 $480,000 4.000 2016 $680,000 4.500'
 

L 11 2009· $500,000 ' 4.000 2017· , $7\0,000 ,4.625
 
18 2010 $525,000 ' 4.000 '
 
19
 
20 "FinalMalllrity
 

21 The Bonds shall be dated November I, 200 1, (herein the "Series Date"). and shall be issued 

22 in fully registered form only, withoutcOu~ons,and when issued will be registered in the name of " 

23 .' . ,. . . 

24 registered owner of the Bonds. DTCwili act as the securities depository of the Bonds. A single' 
; ,.' .' . ," .' ." . '". . . . 

25 'certificate will be issued anddelivered to DTC for the total principal amount ofeach maturity ofthe 
'. . . 

, " 

26 Bonds. indiVidual purchases of the Bonds will be made in book-entry form only in the principal 

27 amount of $5,000 each or integral multiples thereof. Purchasers of the Bonds will not receive 

28 , , certificatesrCpresenting their interest in the Bondspurchased, The Bonds shall bear interestfrom . 

2 
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\.....- i ther,eoftbrre~steredllilsigilil,onJune1,2,002, lindselni-almllally thereafteronJune i andDecember 

2 lin eadi year in whichtheBoti.dSare outstanding; aha shallmatureonJune 1of'eachyear set forth 

3 above.provided.however, ~onds which'llt:e reiss~edupon transfer, excharig~ or otherreplacement 

4 shafLbe~ int~test fromthemostrecentTnrerestPayment Datetowhichinteresthas beenfullypaid 

5 or providedfor in fullor ,ifhojntere~t h~been pBid;from the SeriesDate. 
' .. ' ..., ", '.' " . . .. ' '.,' 

6 

7 

8 
.' 

"agent" (or a.ny S)iCc~ssodhereto,the ·'Registrar~~ying Ag!JIl:t")fot the 'Bi)p'ds~ uporrmaturity and 
" "." 

9 ,upoppresentationandsbrreri.der thereofllt'theprl'ncipai ciff1ceofthe R,egistrarlPaymgAgent. 'The'. . " ,'. : . , ".' ' .. ' ,. ".. . 
.c , 

10," '~ounty may ~pPoint as\'lcee~sorot~ucC~Ss'~rs t~theRegiStrartPayi.ng :Ag~ttopenhrrn sorneorall 
".', 

11. ,of.thed\lUes :o(regts~;ipaying agent iUidti1l.ttsfet41geiiti~hich shailbea finanQiai institution 

12.... ...
-

L. 13 :;:ri:::::t~::=~::,:=~~:~n: 
.'	 14. :pa1duP()ns~ch Presentatibrt'and surre,nd~ atol:attet maturity, itshall continue to draw interestat 

15 the rate bo;neby sO:idBorid until' the principal thereofis paid in,full. P~ymentof intereston the 

16 BondS (otherthanat Iriaturity) shallbe~e bycheckordraftriuuIedto theregistered ownerthereof' . .'. . ,	 .'. ' 

17' as' ofthe close of busines,s on the RecordDate(defined below) lit its address as it appears 011 the 

" 18 ,,'registratiori becks keptbythe RegistrartPaying Agc:nt'(or by such otherarrang~ent as maybe 

19: mutuauyliWCedto by the Registrai'lPaytng Agentand suchregistered oWner).' All such payments 

20 "shllil be ttiatie in lawfuinioneyof the U~ted StatesofAnierlca" The term"RecordDate" as used 

21 ,tiereit1with'respect to anyrriterest paymentDateshallmeanthe 15thdayofth~ monthnextpreceding 
'" " ,.' '. ' .', 

22tbe,Interest~a~erit:.Dat~.TheperSQn in whose.name any Bond is registered,at the close of 

23 .,.:busirtesson lulyRecordDate withr,espe~tt().any IilteteStPaymentDateshalibeentitledto receive 
. 1'"	 "", . 

'~"." ' 

..~ . 

'. ' , ' 

.: ",: .' 
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1 .' the interestpayablethereon on such Inter~stPaymeritDatenotWititstanditigany transfer or exchange 

2 . theteot~ubsequlIDtto such Record Date8J1dpriottosucbtrltereslPRYmCntDate;but interest on any 
'.. .' . -: "'. '. .... " .,. 

3 Bond'whichl~nottimely paid orduly pro~ded'f{jrshallce~6t~ b~payabl~ as provided above and 

4 ,.'.Sllallbe'paY~bl~ to thepersott in who~erililnesucl{~o~isiegistered ~ttheclose{)lbusiness on a 
: ,'.;',. 

S 'speciill ~e¢o~ddate (the"Special RecordIJate") nxeiby the Registrii.rlPaimgAgentforthe payment 

6 ,.·.6f~huehoY~due #itere~trhe$peciil~ecor~D~t~shldi be~~t,;~eRe~stnlrfp~Ying Agent' 

7 .wh~~etritol1eYs oeCQrri~~vt\ilable fotpllymeIltofdverdue intetes~iuldnotice of ahy such Special ... ..... .' .' ",;. .. "" . ... "':. ." ." .. . ~ . .''. . . .. 

8 

9 

"	 10 '.•A~eo.~stii.ting'theSpeciiUR~ro '1:)atli ~dthe' &tetrt:oofotthe payment ofoverdue interest. 

11·' • .. ' .' •.:.~EC,riO~3; OPti~~;~ed~~Ptlon:Bon~'~g~n or ~ftCl: Jimel; 20I~are subjectto 

11 . ,prior,.ed~Ptio~ atparo~Jllite 1, 20i16ion!Uit'cllltetheieAfter;;rhereniall1der of theBonds are 
,. 
I 
\.-	 13. not subject to redemption-prior to Inaturity.•. 

14 . SEctION 4~' Pledgeo!Full Faith ~nd cred~i. .The Bondsrepresentthe remaining portion 

IS .'.o($l~,SOO,Ooog~eral obligation bon4s authorlzedat a bondelection held coincident with the .: 

16 generalele6tiorid~iYbailedand held intlie County.on the7t!ldayofNov~ber,2000: The Bonds 

17 "shal~ constitUtethegen~arobligatiOJi ot'th~COuiltY. payablefrom g~e~al i'advalorem) taxes which 

18' .•. s~llb~Ievii<1\VithOllt)~tation astoth~ rateor,lunoUnt.The full faitiiand credit ofthe County ".: 

19 'shall be, andherebyts,irrevocably pledged to the payment o(·the.prlncipal ofand interest on the 

20	 Bo/.lds. 

..... ' 

• (;..• 1.	 ,. "".. : .. 
, ......:,,-.'	 
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.sicfxo~ 5. Execution of the·B~hds. ~~BO~for eachstAted!fuiturity shall bear the 

2 . manual orfacll~lesignatUfes of theChaitnui.n orVice~Chainnan:ofthe Boardand the County 

.' 3 C(erk~radeJ;utyC()UritYClerk~d shaiibeatte~tednytheseai &'facsimile sealof the Board and 
.. ' .... ~ 

4 .' . shan be authenticated 0)' the manual signature of theRegistrailPaying Agent. TheBondsbearing. . . 
5	 the signatures or the signingthereofSMH be the,valid and bindingobligation8 of the County, 

n6twi~tandmg thaf~forethe,delive;~(the S6nda;and ~Yrrtenttherefor, or beforethe issuance 
· . . "",' . '.~ ". "'. ,. ." .. . ""'. ':.' ; . .' 

'''\.' 
7 thereofupo~ ~fetor ~xchange, anyor all ofthe.pc(Bons whose~ignanrres appearon the Bonds 

S~lh~~e~e~edkfill~eb; respective'offic~. 'the¢ttairmkoftlie'B~~tl' andCountyClerkshan,. 8 

• . .... :.9 ,:,6y the execution Of8.sigt;larihecertificat~'~erUiin'iri~,tothe,Fi<5ndS•.ado~~ as andfortheir respective
'.' '. .', ..- . . .".' "".- .. ,": 

. .:10.'sip~s,th~facsUlillesihef'eofaPJ,eatlniori'tlie'Bonds)ahd;at tlre'time ofthe execution of the 
· ," '. ,.'". , ... : ., .. . "', . '.' .', ' ' , '~.',' .." ' ; ", . . . ,:.:' .: .. ', :" . . ': ," . 

'; '.' 

",n .... '. ;{gtiiiiUte c~.ttiffcate.fue Ch~inri8nofthe Bo8td~iCoont)'6erkrnilyeach adoptas andforhisor 
· . .... , . '. ';'. ..' . ' .. 

._..·tt·.'ttzt::=~Si!~~~~=;:::Z;:::'--, 13 

14 '. cierk, pfu.slIah; to'sictionli 6~9-1thi6~gh"6"9~6/iriC1hs(ve,:NMSA1978ishilll each forthwith file 

::.~7.Ef~~~::~7&t:Z~i::::~o::~~:::
:.:. 

17 ..•·.llPp~icatjoIi;to the B~lllls.
 

18 ' .:No B6ndshanbevalidorobligatory forany plirpOseunleslithecertlficate of authentication,
 

19' ,"S~j,stantillI:1Yin the fonrt b.ereinafterpiu;i<ied,.·l,1a;s'· been.duly, executed.bythe Registrar/Paying
 

~O -. . Ageilt,TheRegistrar/PayingAgettt'sceitiAcate6f~uthenti9atiOnllhall be deemed t9 havebeenduly
 
,;,:.,:" ',' 

. 21 .: executed byit iftnRnuallysignedbyan:liUfuorized office~ of theR.egistrarlPaying Agent, butit shall 
. '. . , " '. . .. 

22	 'nMb.e ~ece~sarytltatthesa¢e officer.sigathe certificate ofauthenticatiop.on an of theBondsissued 
".	 , ,.\ 

', .... : ".
 

',' 'J'
 
"" .. " 

•• 'v ~ 

'. ·.t, 
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1 'SECTJON~. ~egis~tion andTransfer. ; 

. , 

2. ····.·:A. Books for the registration .andtImisfer ofthe Bonds shall be kept by the 

3. 'COullty Tre'asuier, asriigiStrar andas paYingagentf~the Bonc!s;Upon thesUrrender for ~fer ' 
," .... ',':' '. . . '. ." '.' . 

4' o(llnYBonda.t the principal office ofthe Regjstrar,payi1ig.A:g~rit or any~ccessor, dulyendorsed 

5 . .~ottiansfer orac~mP~~byah assigrlrtlent duly~x~~te4bY the~giste~ed owner ~fhis attorney'.... '. :,.....".".. ",.'" '.: "..... '." 

"J",6 '. '.'duly~tithorized in,w~'iting, the R.egistrarlP~ylngt\ge~t~ball,~~~~tic.ate~d deliver, notmore than 

C' 7 .'. "thre~b~in~ss:day,&':'a~dr;r~eiPt :ofth~.Bondt~bl: ~~eited'~ ~~'~me ofthe ·trarisfer~e or 
:, ;' 

S" '.. 1:\<iriSfete~s,'ariew 1300d !lrBonds:ii1fullyrcigisteredformof~1: same~gregate principal amount 
, ... "" ... ":.,': .' ,.:," .. ", , .... ,' .; , ..." ....". .' ." ," 

9 'oflitithoriied den.ohUnijti6n.s; an4'of th¢.iame'ri1lltiirity,'i.nterest rateand series, beasing' a rmmber
 

.... .JO .' .~~~be~ri~; contetnPoraiieousty OJl~tand~i."'B~~~Ybe;~~81lg~dat the'prlncipaloffice
 

11. ',OftheR;~g~ttarlPa~Agentf6~an:eq~;~a~greg~teprinClpal(itnd~tofBondsofotherauthorized 
.. . .... - •• -. ' • o· i ,". . • '.'" ..> . "",;', .. ", ... ,:..... '. .... "'. . 

11' ,deno~tions, and\lfthesamematuri~; series andinterest rate, TheRegistrarlPaying Agent shall 
c» ".'i 

. \£"13ali,theriticat~'.~ddeiiYe'r;,ridtnlote:~in,tbreei,buS1neiss,4aYs~~~'receipt of the Bond to be 

14 . e~cllanged,lljiond 6tBondswhich'th¢ registered~Wriermak.ngthe ex:~hange Isentitledtoreceive, 

15 . ~~ng a ~Imi;'~rotri~~ers: Iiotco~~~poran~usiy'()uts~~g, Exchanges ,a~d transfers of 

"'", .: 

17 ..... Pa~iitgAgeri(hte;yre<luite the'payrnent:bytheowtlerofany Bon¢requeslfug exchange or transfer 
.• ". " '.l.··· . .' .. ... 

18 '.' of·arly·taxototheTg()vqnmental chaige required.to be paid With respect .to such exchange or. 
-. ":, 

. ;.' .. :. 
20. .. B. •. ,'The person irnlihose name anyBond shallberegistered, on theregistration 

.: 

". ":: 

11 . '.' bookskeptby.the Rei{stiatlPaying,Agent; shall pedeamed.arid,regatdedas the absolute owner 
.' . .'. '. "" .-. " . . '. ".,. " ., . ' 

22 ,th~ieof,fo~t1le,~l1IJ>ose of.tnalti~g pa~el1tther!lofaD.~for aUotherpurposes' except as may 

23'·:otit~ebep~~ideo."witli~esP~ttopaymentoiitlter~tlilii~pr()~ided ill Section 2 hereof; and 
'. '. "... " . , ,"' . . . ... '.' .. . 

, . " 

'., ::,6
 

.':.'
 
", .,'.' 

i ,," 

. ". .:., 
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payment ofor on account ofeither principal or interest onany Bond shall be made only to or upon	 m 
:::c 

the written orderofthe registered ownerthereofor his legal representative, but such registrationmay " 
:::c

bechanged upon transfer of such Bond in the manner and subject to the conditions and limitations	 m 
o 

provided herein. All suchpayments shall be valid and effectual to discharge the liability upon such o 
:::0 

Bond to the .extent of the sum or sums so paid. o 
m 
oc. Ifany Bond shall be lost, stolen, destroyed or mutilated, the Registrar/Paying . 

Agent shall, upon receipt of the mutilated Bond. and such evidence, information or indemnity 

...relating thereto as it may reasonably require and as may be required by law, authenticate and deliver 

a replacement Bond Of Bonds ofa like aggregate principal amountofauthorized denominations, and 

ofthe same maturity, interest rate and series, bearing a number or numbers not contemporaneously 

outstanding. If such lost, stolen, destroyed or mutilated Bond shall have matured, the Registrar/ 

Paying Agent may pay such Bond in lieu of replacement. 

D. The officers of the County are authorized to deliver to the Registrar/Paying 

Agent fully executed but unauthenticated Bonds in such quantities as may beconvenient to be held . 

in custody by the Registrar/Paying Agentpending use as herein provided. 

E. Whenever any Bond shall be surrendered to the Registrar/Paying Agent upon 

payment thereof, or to the Registrar/Paying Agent for transfer, exchange or replacement as provided 

herein, such Bond shall be promptly canceled by the Registrar/Paying Agent, and counterparts of . 

a certificate of such cancellation shall be furnished by the Registrar/PayingAgent to the County. 

SECTION 7. Registrar/Paying Agent. The County may, upon notice mailed to each 

registered owner ofBonds at the address last shown on the registration books, appoint a successor 

registrar/payingagent. Every such successor registrar/paying agent shall be a bank ortrustcompany 

7 
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located in and in good standing in the United States and having a shareholders equity (e.g., capital .:::0 

;:lli 

stock, surplus and undivided profits), however denominated, of not less than $10,000,006. 
:::c 

SECTION 8•. Negotiability. Subject to the registration provisions hereof, the Bonds hereby m 
o 
o 

authorized shall be fully negotiable and shall have all the qualities of negotiable paper, and the :::c 
o 

registered owner or owners thereof shall possess all rights enjoyed by the holders of negotiable. m 
o 

instruments under the provisions of the Uniform Commercial Code. 
o 
N 

SECTION 9. Form ofBonds. The Bonds shall be in substantially thefollowingfonn: -, ... 
~ 

[FORM OF BOND] -, 
N 

·0 
UNITED STATES OF AMERICA STATE OF NEW MEXICO o 

AS PROVIDED IN THE BOND RESOLUTION REFERRED TO HEREIN, UNTIL THE
 
TERMINAnON OF REGISTERED OWNERSHIP OF ALL OF THE BONDS THROUGH THE
 
DEPOSITORY TRUST COMPANY (TOGETHER WITH ANY SUCCESSOR·SECURlTIES.
 
DEPOSITORY APPOINTED PURSUANT TO THE BOND RESOLUTION, "DTC"), AND
 
NOTWITHSTANDING ANY OTHER PROVISION OF THE BOND RESOLUTION TO THE
 
CONTRARY, THE PRINCIPAL AMOUNT OUTSTANDING UNDER THIS BOND MAY BE .
 

. PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE REGISTRAR. DTCOR 
. A TRANSFEREE OR ASSIGNEE OF DTC OF TIllS BOND MAY NOT RELY UPON THE 

PRINCIPALAMOUNTINDICATED HEREONASTHE PRINCIPALAMOUNT HEREOF OUT- . 
STANDING AND TO BE PAID. THE PRINCIPAL AMOUNT OUTSTANDING AND TO BE· 
PAID ON rms BOND SHALLFOR ALL PURPOSES BE THE AMOUNT INDICATED ONTRE 
BOOKS OF THE REGISTRAR. 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF DTC
 
TO THE REGISTRAR FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT,
 
AND ANY BOND ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH
 
OTHER NAME AS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTCAND
 
ANY PAYMENT IS MADE TO CEDE & CO;, ANY TRANSFER, PLEDGE OR OTHER USE
 
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSONS IS WRONGFUL SINCE
 
THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.
 

• 8
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• 1 REGISTERED No. R-__ s m 

::0 
.~ 

2 SANTA FE COUNTY, NEW MEXICO ::0 

3 

4 

GENERAL OBLIGATION BOND 

. SERIES 2001A 
2001567 m 

o 
o 
::0 

Interest Rate: 
__% per annwn 

Maturity Date: 
June1,20_. 

Series Date: 
November1, 2001 

Cusfp: 
o 
rn 
o 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: 

Cede & Co. 

Dollars 

o 
N 

-, .... 

hereby promises to pay to the registered owner named above, or registered assignees, the principal 

The Board of County Commissioners of Santa Fe County, New Mexico (the "Board"), on. 

the faith, credit and behalf of Santa Fe County, New Mexico (the "County"), for value received, 

~ 

-, 
N 

.0 

o 
00 

amount stated above on the Maturity Date stated above and to pay interest on the principal amount 

at the Interest Rate on December 1, 2002and thereafter on June 1 and December 1 ofeach year (the 

"Interest Payment Date") from the Series Date stated above to its maturity. The principal Of the 

bonds of the series ofwhich this is one (the "Bonds") and interest due at maturity shall be payable 

to the registered owner thereofas shown on the registration books kept by the CountyTreasurer, as 

"registrar/paying agent" (and any successor thereto, the "RegistrarlPaying Agent") for the Bonds, 

upon maturity and upon presentation and surrender thereofat the principal office of the Registrar/ . 

Paying Agent. If any Bond shall not be paid upon such presentation and surrenderat or after. 

maturity, it shall continue to draw interest at the rate borne by said Bond until the principal thereof 

. . 

draft mailed by the Registrar/Paying Agent, on or before' each Interest Payment' Date to the 

'ispaid in full. Payment of interest on the Bonds (other than at maturity) shall be made by check or. 

registered owner thereofas ofthe close ofbusiness on the Record Date (defmed below) at its address 

as it appears on the registration books kept by the RegistrarlPaying Agent. All sucbpayments shall 

be made in lawful money ofthe United States ofAmerica. The term "Record Date" as used herein 

9 
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with respect to any Interest Payment Date'shall mean the 15tb dayofthe monthnekt preceding the 
. . . '. . 

InterestPeymeat.Date. Theperson in whose name any Bond is registered at the close ofbusiness 

, on any Record Date withrespect toany Interest Payment Date shall be entitl~ to receive the interest 

.payable thereon on such Interest PaymentDate notwithstanding any transfer or exchange thereof 
, " . . ' . . ," .. 

subsequent to such Record Date and prior to suchInterest Payment Date; but interest on any Bond 
. . . . . . 

whic~ is not timely paid or duly provided for shall cease to be payable as provided above and shall' 

~e payable to the person in whose name such Bond is registered at the Closeofbusiness on a special 

:recorddate (the "Special Record Date") fixed bythe Registrar/Paying Agent for the payment ofany 

such overdue interest. The Special R~cord Date shall b~ fixed by the RegistrarlPayingAgent ' 

whenever ~oneYSbecomeavailable for paymentofoverdue interest, 80<;1 notice ofanysuch Special' , " 
. ," ..' . . 

'Record Date shall be given not less th~ ten days prior thereto, by first.:¢lassmail, to the registered 

owners ofthe Bonds as ofthe fifthdaypreceding'the mailing of such rioticeby the Registrar/Paying , 

, Agentstating the SpecialRecordDate and the datefixed for the payment ofoverdue interest. ' ' 

~onds maturing on or after June 1, 2012 aresubject to prior redemption at~aron June 1, 

,2011 ~ron anydate thereafter.' The remainder of the Bonds are not subject to-redemption prior to 

maturity. 
. '. . . . 

The Bonds are fully registered and are issuable in denominations of$5,OOO and any integral 
, , ' 

, multiple thereof (provided that no individual bond may be issued for more than one maturity). 

The Bonds, ofwhich this bond is one, are limited to the total principal amount 0£$8,000,000, 

are of like tenor, except as to number, denomination, maturity date, and interest rate,and are issued 

by the County ofSanta Fe, New Mexico, to provide funds for the purposes of acquiring necessary 

real estate and easements for open space, open space trails, and related areas and facilities within 

the County to renew "The Wildlife, Mountains; T~ails, andHistoric Places Program" in order to 
, ' 

preserve land itt watersheds to protect 'clean water, to preserve naturaland historical areas including 
. . . . 

mountains andfoothills.sacred sites.Iand for wildlife and native plants, arroyos andriver parkways, " 

10 
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