SANTA FE COUNTY
RESOLUTION NO. 2005- /08

A RESOLUTION ADOPTING THE NEGATIVE REFERENDUM _
OPTION FOR THE ONE-SIXTEENTH PERCENT COUNTY GROSS RECEIPTS TAX

WHEREAS, NMSA 1978, Section 7-20E-9(D)(2004) permits a County to impose a one-
sixteenth percent county gross receipts tax, the revenue from which may be dedicated to general
purposes;

WHEREAS, NMSA 1978, Section 7-20E-3 (2004) permits the governing body of a
County enacting a Local Option Gross Receipts Tax to select either a negative or positive
referendum on the question of approving or disapproving a tax ordinance; and

WHEREAS, the Board of County Commissioners of Santa Fe County, New Mexico, |
desires to adopt the one-sixteenth percent county gross receipts tax using the negative referendum
option, as provided by Law.

IT IS THEREFORE RESOLVED, AS FOLLOWS:

_The Board of County Commissioners adopts the negative referendum option described in

NMSA 1978, Section 7-20E-3 (2004), in its adoption of the One-sixteenth Percent County Gross
Receipts Tax.
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