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MEMORANDUM

DATE: January 30, 2018
TO: Board of County Commissioners
VIA: Katherine Miller, County Manager

FROM: Joseph Montoya Santa Fe County Housing Executive Director

ITEM AND ISSUE: BCC Meeting January 30, 2018

Resolution No. 2018-___, A Resolution Delegating Authority To The County Manager To
Negotiate A Purchase Agreement For Acquisition Of 6.6 Acres Of Land More Or Less,
Located On Camino De Jacobo, Santa Fe, New Mexico, For Potential Development Of A
Housing Project

SUMMARY:

It has come to the attention of The Santa Fe County Housing Authority Staff the property directly
south of the Camino de Jacobo site is currently up for sale. The site has excellent potential for
multifamily affordable housing development. The over six acre properties are currently zoned C-2
with all utilities to the site. It is possible that this site could be developed into over one hundred
units of affordable housing. The site is very convenient as a [ocation for affordable housing as it is
very close to retail, commercial, and transportation services. From an administrative standpoint the
location is ideal in that our main offices are less than a hundred yards down the street. The current
asking range is extremely affordable and within the range for the development of affordable
housing.

BACKGROUND AND DISCUSSION:

The current issue is that we would not want to lose this opportunity because we are not immediately
capable of development. We would land bank this property for a couple of years until we are ready
for development.

ACTION REQUESTED:

Santa Fe County should consider starting negotiations with the realtor representing the property
owner while continuing its due diligence on the properties capacity for affordable housing
development.
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