
SANTA FE COUNT~NEWMEXICO 1893245«	 RE80LVTION No,.Qf!.l-.s::s::-
3 A RESOLUTION AUTHORIZING THEISSUANCE AND SALE OFSANTA FE 
4 COUNTY, NEWMEXICO GENERAL OBLIGATION 'BONDS, SeRlE! 2001, IN 
5 THE AOGREGATE PRINCIPAL AMOUNT OF $8.500,000 (THE "BONDS"). 
6 PAYABLE FROM AD VALOREM TAXES LEVIED ON ALL TAXABLE 
7 PROPERTY WITHIN THECOUNTY LEVIED WITHOUT LIMIT ASTOR,ATE 
8 ORAMOUNT; PROVIDING FOR THE FORM, TERMS AND CONDITIONS OF 
9 THE BONDS, THE MANNER OF THEIR EXECUTION, AND THE METHOD 

10 OF. AND SECURITY FOR. PAYMENT; AND PROVIDING FOR OTHER 
11 PSTAILS CONCERNING THE BONDS. 

1% WHEREAS. atabondelection heldcoincidentwiththegeneral electiondulycalledandheld 

13 in the CountyofSantaFe, Stateof New Mexico (the"County"),on the T" day ofNovember, 2000, 

14 theelectors of the Countyauthorized theBoardof County Commissioners ofSantaFe County, New 

15 Mexico (the "Board")to contract bondedindebtedness on behalfof the Countyand upon thecredit 

16 thereofby issuinggeneral obligation bondsof the County; 

•	 WHEREAS, theBoardhasreceived andpublicly openedsealedbids for the purchase of the 

18 Bonds and the bid of Southwest Securities, Inc. has been determined by the Countyto be the best 

19 bid for the Bonds; 

20 WHEREAS, the Boardhas determined and does hereby determine that the Bondsshallbe 

21 issued at this time under the authority of the New Mexico Constitution and applicable law as 

22 hereinafter set forth, and desires to fix the formand detailsofthe Bondsand to providefor the levy 

23 of taxes for the paymentof the principal of and intereston the Bonds;and 

24 WHEREAS, the net effective interestrateon the Bondsis notmore thanten percent(10%) 

25 per annum; and 

26 WHEREAS. no actionor suithasbeencommenced byanypersonor corporation contesting 

27 the validity of any of the proceedings directed towardthe issuance and saleofthe Bondsheretofore 

_ taken by the Boardand the officers of the County; 
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Now, THEREFORE, BEIT RESOLVED: 

2 SECTION 1. Rat(flcation ofPrior Actions andAwarding Bonds. Allactionsheretofore taken 

3 by the Boardand the officersof the Countydirected towardthe issuance and sale of the Bondsbe, 

4 and thesameherebyare, ratified, approved andconfirmed, andtheBondsareawardedto Southwest 

5 Securities, Inc., at a net effectiveinterestrate of4.654482%. 

6 SECTION 2. BondDetails. The Board, on behalfof the Countyand upon the full faithand 

7 credit thereof, shall issue the Bondsin one series in the aggregate principal amount of $8,500,000 

8 at the interestrates per annumset forthbelow: 

Interest Igterest 
9 Maturity Principal 8m Maturity Principal BAH 

10 7/1102 5245,000 5.500% 7/1108 5785,000 5.000% 
11 7/1103 5320,000 5.500% 7/1109 5830,000 4.375% 
12 7/1/04 $625,000 4.500% 7/1110 5885,000 4.500% 
13 7/1105 $575,000 5.000% 7/1111 5945,000 4.500% 

7/1106 5625,000 4.375% 7/1112 5990,000 4.625% 
7/1107 5640,000 5.000% 7/1/13 $1,035,000 4.750%-

16 TheBondsshallbe datedMay1,2001 (hereinthe"SeriesDate"),and shallbe issuedin fully 

17 registered form only, withoutcoupons, and when issuedwill be registered in the name ofCede & 

18 Co., as nominee of The Depository Trust Company ("DTC"),New York, New Yorkas registered 

19 ownerof theBonds. DTCwillactas the securities depository of the Bonds. A singlecertificate will 

20 be issued and delivered to DTC for the total principal amount of each maturity of the Bonds. 

21 Individual purchases ofthe Bondswillbe madein book-entry formonly in the principalamount of 

22 $5,000 each or integral multiples thereof. Purchasers of the Bonds will not receive certificates 

23 representing their interest in the Bonds purchased. The Bonds shall bear interestfrom the Series 

24 Date to maturity at the ratesper annumset forthabove,payableto the registered owner thereof, or 

• registered assigns, on January 1,2002,andsemi-annually thereafter on July 1andJanuary I in each 

2 
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year in which the Bondsare outstanding; and shall mature on July 1 of eachyear set forth above, 

2 provided, however, Bonds which are reissued upontransfer, exchange or other replacement shall 

3 bear interest from the most recent Interest Payment Date to which interest has been fully paid or 

4 provided for in full or, ifno interest has beenpaid, from the Series Date. 

5 The principal of each Bondand interest due at maturity shall be payable to the registered 

6 owner thereofas shown on the registration books kept by the BNY Western Trust Company, a 

7 commercial bankand a subsidiary of The Bankof New YorkCompany, Inc.,as "registrar/paying 

8 agent" (or any successor thereto, the "Registrar/Paying Agent") for the Bonds, uponmaturity and 

9 uponpresentation and surrender thereofat the principal officeof the Registrar/Paying Agent. The 

10 County mayappoint a successor or successors to theRegistrar/Paying Agentto perform someor all 

11 ofthe duties ofregistrar, paying agentandtransfer agent, whichshallbeafmancial institution having 

•	 an unimpaired capital andsurplus of not lessthan$10,000,000. Payments to DrC madehereunder 

13 shallbe made in accord with the DTCRepresentations Letter. If any Bondshallnot be paidupon 

14 suchpresentationandsurrenderatoraftermaturity, it shallcontinue todrawinterest attherateborne 

15 by saidBonduntiltheprincipal thereofis paidin full. Payment of interest on the Bonds(otherthan 

16 at maturity) shallbe make by checkor draftmailed to the registered ownerthereofas of the close 

17 ofbusiness onthe Record Date(defined below) at itsaddress as it appears onthe registratior; books 

18 keptby theRegistrar/Paying Agent (or by suchotherarrangement as maybe mutually agreed to by 

19 theRegistrar/Paying Agentandsuchregistered owner). All suchpayments shallbe madein lawful 

20 money of the United Statesof America. Theterm"RecordDate"as usedhereinwith respect to any 

21 Interest Payment Dateshallmeanthe 15th dayofthemonthnextpreceding theInterest Payment Date. 

22 Theperson in whose nameany Bondis registered at thecloseof business onanyRecord Datewith 

e 
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• respect to any Interest Payment Date shallbeentitled toreceive theinterest payat1Jlia~4>3such 

Z Interest Payment Date notwithstanding any transfer orexchange thereofsubsequent to such Record 

3 Date andpriorto such Interest Payment Date; but interest on anyBondwhich is not timely paidor 

4 duly provided forshall cease to be payable as provided above and shall be payable to theperson in 

5 whose name such Bond is registered at thecloseof business on a special record date(the"Special 

6 Record Date") fixed by the RegistrarlPaying Agent for the payment of any suchoverdue interest. 

7 The Special Record Date shall be fixed by the Registrar/Paying Agent whenever moneys become 

8 available forpayment of overdue interest, andnotice of any suchSpecial Record Date shall begiven 

9 not less than ten days prior thereto, by first-class mail, to the registered owners of the Bonds as of 

10 thefifth daypreceding themailing of such notice bytheRegistrar/Paying Agent, stating the Special 

11 Record Date and thedate fixed for the payment of overdue interest. 

_ SECTION 3. Optional Redemption. Bonds maturing on or afterJuly 1, 2007 are subject to 

13 priorredemption, at theoption of theCounty, at par,onJuly 1,2006, or on any datethereafter. The 

14 remainder of the Bonds arenot subject to redemption priorto maturity. 

15 SECTION 4. Pledge ofFullFaith and Credit. TheBonds represent a portion of the bonds 

16 authorized at a bondelection heldcoincident withthe general election duly called andheldin the 

17 County, on the7th dayof November, 2000. TheBonds shallconstitute thegeneral obligation of the 

18 County, payable from general (advalorem) taxes which shall be levied without limitation as to the 

19 rateor amount. The full faith andcreditof the County shallbe, and hereby is, irrevocably pledged 

20 to the payment of the principal of andinterest on the Bonds. 

4
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ttl SECTION 5. Execution of the Bonds. One Bond for each stated maturity shall bear the 

2 manual orfacsimile signatures oftheChairmanorVice-Chairman oftheBoardandtheCounty Clerk 

3 or a deputy County Clerk and shallbe attested by the seal or facsimile seal of the Board andshall 

4 be authenticated by the manual signature of the Registrar/Paying Agent. The Bonds bearing the 

5 signatures or the signing thereof shall be the valid and binding obligations of the County, 

6 notwithstanding that before the delivery of the Bonds andpayment therefor, or before the issuance 

7 thereofupontransfer or exchange, any or all of thepersons whose signatures appear on the Bonds 

8 shallhaveceasedto till theirrespective offices. TheChairman of theBoardandCounty Clerk shall, 

9 by the execution of a signature certificate pertaining to the Bonds, adopt as andfor theirrespective 

10 signatures, the facsimiles thereofappearing on the Bonds; and, at the time of the execution of the 

11 signature certificate, the Chairman of the Board andCounty Clerkmayeachadopt as andforhisor 

•	 her facsimile signature, the facsimile signature of his or herpredecessor in office in the event that 

13 suchfacsimile signature appears uponanyoftheBonds. TheChairman of theBoardandtheCounty 

14 Clerk, pursuant to Sections 6..9-1 through 6-9-6, inclusive, NMSA 1978, shalleachforthwith file 

15 his manual signature, certified by him under oath, with the Secretary of State of New Mexico, 

16 provided that suchfiling shallnotbenecessary foranyofficer where anyprevious filing shallhave 

17 application to the Bonds. 

18 No Bondshall bevalidor obligatory foranypurpose unless thecertificate of authentication, 

19 substantially intheform hereinafter provided, hasbeendulyexecuted bytheRegistrar/Paying Agent. 

20 The Registrar/Paying Agent's certificate of authentication shall be deemed to have been duly 

21 executed by it ifmanually signed byanauthorized officer of theRegistrar/Paying Agent, butit shall 

5
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notbenecessary thatthesame officer signthecertificate ofauthentication onalloftheBonds issued 

2 hereunder. 

3 SECTION 6. Registration and Transfer.
 

4
 A. Books for the registration and transfer of the Bonds shallbe kept by BNY 

5 Western TrustCompany, a commercial bank anda subsidiary ofTheBankofNewYorkCompany, 

6 Inc.,as registrar andas paying agent for theBonds. Upon the surrender fortransfer of anyBond at 

7 the principal office of the RegistrarlPaying Agent or any successor, duly endorsed for transfer or 

8 accompanied byanassignment duly executed bytheregistered ownerofhisattorney duly authorized 

9 in writing, the Registrar/Paying Agent shall authenticate anddeliver, not more thanthree business 

10 days afterreceipt of the Bond to be transferred in the name of the transferee or transferees, a new 

11 Bond or Bonds in fully registered form of the same aggregate principal amount of authorized 

e	 denominations, andofthe same maturity, interest rateandseries, bearing a number or numbers not 

13 contemporaneously outstanding. Bonds may be exchanged at the principal office of the Registrarl 

14 Paying Agent foran equal aggregate principal amount ofBonds ofotherauthorized denominations, 

15 andofthe same maturity, series andinterest rate. TheRegistrar/Paying Agentshall authenticate and 

16 deliver, not more than three business days after receipt of the Bond to be exchanged, a Bond or 

17 Bonds which the registered owner making theexchange is entitled to receive, bearing a number or 

18 numbers notcontemporaneously outstanding. Exchanges andtransfers ofBonds asherein provided 

19 shallbe without charge to theowner or any transferee, but the Registrar/Paying Agent mayrequire 

20 the payment by the owner of any Bond requesting exchange or transfer of any tax or other 

21 governmental charge required to be paidwith respect to suchexchange or transfer. 

6 
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B. Theperson in whose name anyBondshall be registered, on the registration 

books kept by the Registrar/Paying Agent, shall be deemed and regarded as the absolute owner 

3 thereoffor the purpose of making payment thereof and for all other purposes except as may 

4 otherwise be provided withrespect to payment of interest as is provided in Section 2 hereof; and 

5 payment of or on account of either principal or interest on any Bond shall be made onlyto or upon 

6 thewritten orderoftheregistered owner thereoforhislegal representative, butsuchregistration may 

7 be changed upontransfer of such Bond in the manner andsubject to the conditions andlimitations 

8 provided herein. All suchpayments shall be valid andeffectual to discharge theliability uponsuch 

9 Bond to the extent of the sumor sumsso paid. 

10 c. IfanyBond shallbelost,stolen, destroyed or mutilated, theRegistrar/Paying 

11 Agent shall, uponreceipt ofthemutilated Bond andsuch evidence, information orindemnity relating 

• thereto as it may reasonably require and as may be required by law, authenticate and deliver a 

13 replacement Bondor Bonds of a likeaggregate principal amount of authorized denominations, and 

14 of thesame maturity, interest rate andseries, bearing a number or numbers notcontemporaneously 

15 outstanding. If such lost, stolen, destroyed or mutilated Bond shall havematured, the Registrarl 

16 Paying Agent maypay suchBond in lieuof replacement. 

17 D. The officers of the County are authorized to deliver to the Registrar/Paying 

18 Agent fully executed butunauthenticated Bonds in such quantities asmay be convenient to be held 

19 in custody by the Registrar/Paying Agent pending use as herein provided. 

• 7 
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• E. Whenever anyBondshall be surrendered to theRegistrar/Paying Agent upon 

2 payment thereof, orto theRegistrar/Paying Agentfortransfer, exchange or replacement asprovided 

3 herein, suchBondshallbe promptly canceled by the Registrar/Paying Agent, andcounterparts of a 

4 certificate of suchcancellation shallbe furnished by the Registrar/Paying Agent to the County. 

5 SECTION 7. Registrar/PayingAgent. TheCounty may,uponnotice mailed toeachregistered 

6 ownerof Bonds at the address last shownon the registration books,appoint a successor registrar/ 

7 payingagent. Every suchsuccessor registrar/paying agentshallbe a bankor trustcompany located 

8 in and in goodstanding in the United States and having a shareholders equity (e.g., capital stock, 

9 surplus and undivided profits), however denominated, of not less than$10,000,000. 

10 SECTION 8. Negotiability. Subject to the registration provisions hereof, the Bondshereby 

11 authorized shall be fully negotiable and shall have all the qualities of negotiable paper, and the 

•	 registered owner or owners thereofshall possess all rights enjoyed by the holders of negotiable 

13 instruments underthe provisions of the Uniform Commercial Code. 

14 SECflON 9. Form ofBonds. The Bondsshallbe in substantially the following fonn: 

IS	 [FORM OF BOND] 

16 UNITED STATES OF AMERICA	 STATE OF NEW MEXICO 

17 AS PROVIDED IN THE BOND RESOLUTION REFERRED TO HEREIN, UNTIL THE 
18 TERMINATION OF REGISTBRED OWNERSHIP OFALLOF THB BONDS THROUGH THE 
19 DEPOSITORY TRUST COMPANY (TOGETHER WITH ANY SUCCESSOR SECURITIES 
20 DEPOSITORY APPOINTED PURSUANT TO THE BOND RESOLUTION, "DTC"), AND 
21 NOTWITHSTANDING ANY OTHER PROVISION OF THE BOND RESOLUTION TO THE 
21 CONTRARY, TIlE PRINCIPAL AMOUNT OUTSTANDING UNDER THIS BOND MAY BE 
23 PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE REGISTRAR. DTC OR 
24 A TRANSFEREE OR ASSIGNEE OF DTC OF THIS BOND MAY NOT RELY UPON THE 
25 PRINCIPAL AMOUNT INDICATED HEREON AS THE PRINCIPAL AMOUNT HEREOF OUT
26 STANDING AND TO BE PAID. THE PRINCIPAL AMOUNT OUTSTANDING AND TO BE 

• 8 
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PAID ON TIllS BOND SHALL FOR ALL PURPOSES BETHE AMOUNT INDICATED ON THE 
BOOKS OF THEREGISTRAR. 

3 UNLESS THIS BOND IS PRESENTED BY ANAUTHORIZED REPRESENTATIVE OFOTe 
4 TO THE REGISTRAR FOR REGISTRATION OF TRANSPBR, EXCHANG~ OR PAYMENT, 

AND ANY BOND ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR SUCH 
6 OTHER NAME AS REQUESTED BYAN AUTHORIZED REPRESENTATIVE OFDTC AND 
7 ANY PAYMENT IS MADE TO CEDE & CO., ANY TRANSFER, PLEDOE OR OTHER USE 
8 HEREOF FORVALUE OROTHERWISE BYORTOANY PERSONS IS WRONGFUL SINCE 
9 THEREGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

REGISTERED No. R._ 

11 

12 

13 

14 Interest Rate: 
_ %perannum 

• REGISTERED OWNER: Cede & Co. 

17 PRINCIPAL AMOUNT: 

SANTA FE COUNTY, NEW MJl:XICO
 

GENERAL OBLIGATION BOND
 

SERIES 2001
 

Maturity Date: 
July 1,20_ 

Series Date:
 
May1,2001
 

Dollars 

$-----


Cusip: 

18 The Board of CountyCommissioners of Santa Fe County, New Mexico(the "Board"),on 

19 the faith, credit and behalf of SantaFe County, New Mexico (the "County"), for value received, 

herebypromises to pay to the registered ownernamedabove,or registered assignees, the principal 

21 amountstatedaboveon the Maturity Date statedaboveandto pay intereston the principal amount 

22 at the Interest Rate on January 1, 2002 and thereafter on January 1 and July 1 of each year (the 

23 "Interest Payment Date") from the Series Date stated above to its maturity. The principal of the 

24 bonds of the seriesofwhich this is one (the "Bonds")and interestdue at maturity shall be payable 

to the registered owner thereof as shown on the registration books kept by BNY Western Trust 

26 Company, a commercial bank and a subsidiary of The Bank of New York Company, Inc., as 

"registrar/paying agent" (and any successor thereto, the "Registrar/Paying Agent") for the Bonds, 

9 
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1893254e 1 upon maturity and uponpresentation and surrender thereofat the principal officeof the Registrar/ 

2 Paying Agent. If any Bond shall not be paid upon such presentation and surrender at or after 

3 maturity, it shall continue to drawinterestat the rate borneby said Bonduntilthe principalthereof 

4 is paid in full. Paymentof intereston the Bonds(otherthan at maturity) shall be made by checkor 

5 dmftmailedbytheRegistrar/Paying Agent, onor beforeeachInterestPaymentDateto theregistered 

6 owner thereof as of the close of business on the Record Date (defined below) at its address as it 

7 appears on the registration bookskept by the Registrar/Paying Agent. All such payments shall be 

8 madein lawfulmoneyof the United StatesofAmerica. Theterm"RecordDaten as usedhereinwith 

9 respectto anyInterestPayment Dateshallmeanthe 151h dayof themonthnextpreceding the Interest 

10 Payment Date. The person in whosename any Bond is registered at the close of business on any 

11 Record Date with respect to any Interest Payment Date shall be entitled to receive the interest 

12 payable thereon on such InterestPaymentDate notwithstanding any transfer or exchange thereof 

subsequent to suchRecordDateand prior to such InterestPayment Date;but intereston any Bond 

~: whichis not timelypaid or duly provided for shall ceaseto be payableas provided aboveand shall 

15 be payableto the personin whosenamesuchBondis registered at the closeof business on a special 

16 recorddate(the"SpecialRecord Date")fixedby the Registrar/Paying Agentfor the paymentof any 

17 such overdue interest. The Special Record Date shall be fixed by the RegistrarlPaying Agent 

18 whenevermoneysbecome available forpaymentofoverdue interest, and noticeofanysuchSpecial 

19 RecordDate shallbegivennot less than ten dayspriorthereto, by first-class mail, to the registered 

20 ownersof the Bondsas of the fifthday preceding themailingof suchnoticebythe Registrar/Paying 

21 Agent, statingthe Special RecordDate and the date fixed for the paymentofoverdueinterest. 

22 Bondsmaturing on or afterJuly 1,2007are subjectto prior redemption, at the optionof the 

23 County, at par, on July 1,2006, or on any date thereafter. The remainder of the Bonds are not 

24 subject to redemption prior to maturity. 

10 
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The Bondsare fully registered andare issuable in denominations ofSS,OOO and any integral 

Z multiple thereof (provided that no individual bondmay be issuedfor more than one maturity). 

3 TheBonds, ofwhichthisbondisone,arelimitedto thetotalprincipal amount0($8,SOO,000, 

4 are of'liketenor,exceptas to number, denomination, maturity date,andinterestrate,and are issued 

5 by the County of Santa Fe, New Mexico, to provide funds for the purposes of acquiring real 

6 property, constructing, remodeling andmakingadditions to Countybuildings usedforpublicsafety 

7 purposes, including firestationsandnecessary fireapparatus andincluding parking facilities andfire 

8 and lawenforcement trainingfacilities, the acquisition of necessary telecommunications, computer 

9 hardware and integrated software systems, acquiring realpropertyandconstructing and equipping 

10 County buildings for public works purposes, including road maintenance, solid waste and other 

11 public works purposes, and to reimburse the County for expenditures made by the Countyfor the 

12 foregoing purposes. The proceeds of the Bondsshall not be used for general operating purposes or 

• for maintaining existing buildings. The Bonds are issued under the authority of and in full 

14 conformity withthe Constitution andlawsof the StateofNew Mexico (particularly Sections 4-49~ I 

15 through 4-49-21,NMSA 1978,andtheprovisions of Sections 6-15-3 through6-15-8,NMSA 1978, 

16 and acts amendatory and supplemental thereto), and pursuant to a resolution of the Board duly 

17 adopted and made a law of the Countyprior to the issuance of this bond (the "Bond Resolution"). 

18 The Registrar/Paying Agent will maintain the books of the County for the registration of 

19 ownership of the Bonds. Uponthe surrender for transferof any Bond at the principalofficeof the 

20 Registrar/Paying Agent, dulyendorsed fortransferor accompanied by an assignment dulyexecuted 

21 by the registered owneror his attomey dulyauthorized in writing, the Registrar/Paying Agentshall 

22 authenticate and delivernot morethanthreebusiness daysafterreceiptof the Bondto betransferred 

23 inthe nameofthe transferee or transferees anewBondor Bondsin fuJ1y registered formof the same 

24 aggregate principal amountof authorized denominations, and of the samematurity, interestrateand 

• series, bearinga numberor numbers notcontemporaneously outstanding. Bondsmaybe exchanged 

11 
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at the prinoipal office of the RegistrarlPaying Agent for an equal aggregate principal amount of 

Bondsof other authorized denominations, and of the same maturity, series and interest rate. The 

3 Registrar/Paying Agentshallauthenticate anddeliver, notmorethanthreebusiness daysafterreceipt 

4 of the Bondto be exchanged, a Bondor Bondswhichthe registered ownermaking the exchange is 

5 entitledto receive, bearinga numberor numbers not contemporaneously outstanding. Exchanges , and transfers of Bondsas hereinprovided shallbe withoutchargeto theowneror anytransferee, but 

7 theRegistrar/Paying Agentmayrequirethepaymentbythe ownerof anyBondrequesting exchange 

8 or transferofanytaxOr othergovernmental chargerequired to bepaidwithrespect to suchexchange 

9 or transfer. 

10 Thepersonin whosenameanyBondshallbe registered on theregistration bookskeptbythe 

11 Registrar/Paying Agent,shallbedeemedandregarded as theabsoluteownerthereofforthepurpose 

12 of making payment thereof and for all other purposes; and payment of or on account of either 

~: 
principal or intereston any Bond shall be made only to or upon the written orderof the registered 

ownerthereof, or his legalrepresentative. in themannerandsubjecttotheconditions andlimitations 

15 provided herein. All such payments shallbe valid and effectual to discharge the liability uponsuch 

16 Bond to the extentof the sum or sums so paid. 

17 If any Bondshall be lost, stolen,destroyed or mutilated, the RegistrarlPayins Agent shall, 

18 upon receiptof the mutilatedBondand suchevidence. information or indemnity relatingtheretoas 

19 it may reasonably require and as may be required by law, authenticate and deliver a replacement 

20 Bondor Bondsof a like aggregate principal amountofauthorized denominations, and of the same 

21 maturity, interestrateandseries.bearinga numberor numbers not contemporaneously outstanding. 

22 Ifsuchlost,stolen,destroyedormutilated Bondshallhavematured, theRegistrar/Paying Agent may 

23 pay suchBond in lieu of replacement. 

12 
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1M ....
•	 1 For the punctual payment of the principal ofand interest on this bond as aforesaid and for m 

2 the levyandcollection oftaxes inaccordance with thestatutesauthorizing the issuance ofthis bond, = 
3 the full faith and creditof the County is hereby irrevocably pledged. The Boardhas, by the Bond
 

4
 Resolution, ordered thecreationofan InterestandSinking Fundforthepaymentofthe Bonds. Such
 

5 fund is to be held in trust for the benefitof the owneror ownersof the Bonds.
 

6 It is hereby certified, recited and warranted that all the requirements of law have been
 

7 complied with by the proper officials of the County in the issuance of this bond; that the total
 

8 indebtedness of the County, including that of this bond,doesnot exceedany limit of indebtedness
 

9 prescribed by the Constitution or laws of the State of New Mexico; that issuance of this bond
 

10 represents a portion of the Bonds authorized at a bond election held coincidentwith the general
 

11 electionon November 7, 2000; that provision has been made for the levy and collection of annual
 

12 taxes sufficient to pay the principal of and the intereston this bond when the samebecome due.
 

This bondshallnot be validor obligatory for any purposeuntil the Registrar/Paying Agent
 

~: shall have manually signedthe certificate ofauthentication hereon. 

15	 [REMAINDER OF PAGE INTENTIONALLY LEYI' BLANK] 
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IN TESTIMONY WHEREOF, the Board of County Commissioners of Santa Fe County, New 

Mexico, constituting thegoverning board of the County, hascaused the manual or facsimile of the 

3 sealof the County to be hereto affixed andthisbond to be signed and executed withthe manual or 

4 facsimile signature ofthe Chairman orVice-Chairman oftheBoard andsubscribed andattested with 

5 the manual or facsimile signature of the Clerk or Deputy Clerk of the County all as of the Series 

6 Date. 

7 SANTA FE COUNTY, NEW MEXICO 
8 BOARD OF COUNTY COMMISSIONERS 

9 /Sl 
10 Chairman 
11 [SEAL] 

12 Attest: 

• /31 
14 County Clerk
 

15 [FORM OF CERTIFICATE OF AUTHENTICATION]
 

16 ThisbondisoneoftheBonds described intheBond Resolution andhasbeenduly registered 

17 on the registration books kept by the undersigned as Registrar/Paying Agent for the Bonds. 

18 Dateof Authentication and BNY WESTERN TRUST COMPANY 
19 Registration: __ as Registrar/Paying Agent 

20 By
-A-u-:th-o~ri-ze-d:-O:-ffi=-'::l-ee-r-------21 

22 [END OF FORM OF CERTIFICATE OF AUTHENTICATION] 

,
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[FORM OF ASSIGNMENT] 

2 

3 FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 

(PIIIlllC priot or typcwrite NIQl\' llJl.d Address. 
inGludin. ZipCod., orAisillleo) 

6 (So~ial :;ceurity orFederal Tlllpayer Idenlineation Number) 

7 the within bond and all rights thereunder, and hereby irrevocably constitutes and appoints the 
8 Registrar under the BondResolution as attorney to register the transfer of the withinbondon the 
9 bookskept for registration thereof, withfull powerof substitution in the premises. 

10 Dated: _ 
11 NOTICE: Thesignature of the registered ownerto this 
11 assignment must correspond with the name as it 

appears on the face of the within bond in every
.~ particular, without alteration or enlargement or any 

15 change whatsoever. 

16 SignatW'¢ guaranteed by: 

17
 
18 NOTIce: Signature guarantee should be made by a
 
19 guarantor institution participating intheSecurities Transfer
 
20 Agents Medallion Program or in such other guarantee
 
21 program acceptable to the Trustee.
 

22 [ENDOF FORM OF ASSIGNMENT] 

23 [END OF FORM OF BOND] 

24 SECTION 10. Delivery of the Bonds. When the Bonds have been duly executed and 

25 authenticated, suchBondsshall be delivered to the lawful purchaser thereofnamed in Section 1of 

• thisResolution. Thefunds realized from thesaleoftheBonds shall beapplied solely tothespecified 

27 purposes (provided thatanyaccrued interest shall beusedto payinterest ontheBondsif anyaccrued 

15
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1893260 e 1 interestwas received), but the purchaser of any Bonds shall in no manner be responsible for the 

2 application of or disposal by the County, or anyof its officers, of anyof the funds derived fromthe 

3 sale thereof. 

4 SECTION 11. Tax Levy, Interest andSinking Fund. There shall be levied on all taxable 

5 property in the County at the timeand inthe mannerprovided by law, in addition to all othertaxes, 

6 directannual advalorem taxessufficient to pay theprincipal of and interestaccruing on the Bonds 

7 promptly as the same shallbecome due. This Resolution is hereby declared to be the certificate of 

8 the Board as to the amount of taxes necessary to be leviedfor the purposes hereinstatedand said 

9 taxesshallbe certified, leviedand extended uponthe tax rolls and collected in the samemanner, at 

10 

11.2 
the sametimeandsubjectto thesamepenalties as general stateandcounty taxesarecertified, levied 

andcollected. Saidtaxes,whencollected, shallbe keptby theCounty Treasurer in a separate special 

fundfor the Bondsto be knownas the "SantaFe County, New Mexico General Obligation Bonds, 

13 Interest and SinkingFund"whichfund shallbe usedsolelyfor the purpose of payingthe principal 

14 of and interest on the Bonds as the same become due or mature and, if so required, to satisfy the 

15 covenants of the County set forth in Section 14hereof; provided thatnothinghereincontained shall 

16 be so construed as to prevent the application of any other funds belonging to the County and 

17 available for thatpurpose, to the paymentof the Bondsor the interest thereon, as the samebecome 

18 due and uponsuchpayment the levy or levies of tax provided for in this Section 11 may thereupon 

19 to thatextentbe diminished. If thetaxesherein provided for shallnot be leviedor collected in time 

20 to paythe intereston orprincipal of the Bondsas the samebecomedueormature, then suchinterest 

21 or principal shallbe paid from any funds belonging to the County, whichfunds may be reimbursed 

22 from the taxes hereinprovided for whenthe same are collected. 

16 

4/8/2011 



1893261 
V'l 
." 
n 
("') 

• SECTION 12. Rights ofthe Bondholders. Theofficers of the County be. andtheyhereby are, 
r
1"1"1 

=2 authorized anddirected to takeallaction necessary or appropriate to effectuate theprovisions ofthis 

3 Resolution, including without limiting the generality of the foregoing, the entering into of a 

4 Registrar/Paying Agent agreement. the entering of necessary agreements withOTC, the printing of 

5 the Bonds. if necessary. and the execution of such certificates as may be required by the Bond 

6 purchasers relating to the signing of the Bonds, the tenure and identity of County officials, the 

7 receipt ofthepurchase priceof theBondsfrom thepurchasers andtheabsence of litigation, pending 

8 or threatened, if in accordance with the facts. affecting the validity thereofand the absence and 

9 existence of factors affecting the exclusion of interest on the Bondsfrom gross income for federal 

10 income tax purposes. 

11 SECTION 13. Rebate andNoArbitrage Covenant. TheCounty covenants thatit willrestrict 

• the useof the proceeds of the Bonds in suchmanner andto suchextent, if any,asmaybe necessary 

13 so thattheBonds willnotconstitute arbitrage bonds under Section 148 oftheCode. TheChairman, 

14 County Clerk, County Treasurer or any other officer of the County having responsibility for the 

15 issuance of the Bonds shall give an appropriate certificate of the County, for inclusion in the 

16 transcript of proceedings for the Bonds, setting forth the reasonable expectations of the County 

17 regarding theamount anduseofalltheproceeds oftheBonds, thefacts, circumstances andestimates 

18 on which theyare based, and otherfacts andcircumstances relevant to the tax treatment of interest 

19 on the Bonds. 

20 The County covenants that it (a) will take or cause to be takensuch actions which maybe 

21 required ofiffortheinterest ontheBondsto be andremain excluded from grossincome forfederal 

22 income tax purposes, and(b) willnottakeorpermitto be takenanyactions which would adversely 

til affect that exclusion, and that it. or persons acting for it, will, among other acts of compliance, 

24 0) apply the proceeds of the Bonds to the governmental purpose of the borrowing, (ii) restrict the 

17 
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• yieldoninvestment property acquired withthose proceeds, (iii) make timely rebate payments to the 

2 federal government, (iv) maintain books and records and make calculations and reports, and (v) 

3 refrain from certain uses of proceeds, all in suchmanner and to the extent necessary to assure such 

4 exclusion of that interest under theCode. TheChairman, County Clerk and County Treasurer and 

5 other appropriate officers are hereby authorized and directed to take any and all actions, make 

6 calculations andrebate payments, andmake orgive reports andcertifications, asmaybeappropriate 

7 to assure suchexclusion of that interest. 

8 For purposes of complying with the covenants of the County set forth in the preceding 

9 paragraph, there ishereby created a fund of theCounty designated astheRebate fund forthedeposit 

10 of anyamounts thatmaybe due to the U.S. Treasury under the Code. Any provision hereofto the 

11 contrary notwithstanding, amounts credited to the Rebate Fundshall be free and clearof anylien 

• hereunder or in any otherresolution authorizing the issuance of bonds of the County. 

13 SECTION 14. Continuing Disclosure Undertaking. The County will make a written 

14 undertaking bytheBoard on behalfof theCounty forthebenefit oftheholders of theBonds required 

15 by Section (b)(5)(i) of Securities and Exchange Commission Rule 15c2-12 under the Securities 

16 Exchange Act of 1934, as amended (17 C.F.R. Part240, § 240. 15c2-12) (the"Rule") in the form 

17 submitted to the Board. 

18 SECTION 15. Resolution Irrepealable. After any of the Bond!'! have been issued, this 

19 resolution shallconstitute a contract between theCounty andtheholder or holders oftheBonds and 

20 shallbe andremain irrepealable andunalterable untiltheBonds andthe interest thereon shall have 

21 beenfully paid, satisfied and discharged or until suchpayment has been duly provided for. 

18 
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.1 SECTION 16. Savings Clause. If any section, paragraph, clause or provision of this 

2 Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or 

3 unenforceabilityof suchsection, paragraph, clauseor provision shallnot affectanyofthe remaining 

4 provisions of this Resolution. 

5 SECTION 17. Form ofNotice. The following notice shall be published one time in a 

6 newspaper havinggeneral circulation in th,e County, assoonasispracticable following theadoption 

7 hereof: 

8 (FORM OF NOTICE] 

9 LEGAL N9T1f;Jj 

10 NOTICE Is HEREBY GIVEN that the Boardof County Commissioners of the County of Santa 

11 Fe, New Mexico, did on the 24th day of April,2001 adopta resolution entitled: 

.,2 SANTA FE COUNTY, NEW MEXICO 

13 RESOLUTION No. __ 

14 A RESOLUTION AUTHORIZING THE ISSUANCE ANDSALEOF SANTA FE 
IS COUNTY, NEWMEXICO GENERAL OBLIGATION BONDS, SERIES 2001 IN 
16 THE AGGREGATE PRINCIPAL AMOUNT OF 58,500,000 (THE "BONDS"), 
17 PAYABLE FROM AD VALOREM TAXES LEVIED ON ALL TAXABLE 
18 PROPERTY WITHIN THECOUNTY, LEVIED WITIlOUT LIMITASTO RATE 
19 ORAMOUNT; PROVIDING FOR THEFORM, TERMS ANDCONDITIONS OF 
20 THE BONDS, THE MANNER OF THEIR EXECUTION, AND TIlE METHOD 
21 OF, AND SECURITY FOR, PAYMENT; AND PROVIDING FOR OTHER 
22 DETAILS CONCERNING THE BONDS. 

23 The Resolution directs and authorizes the issuance of one seriesof SantaFe County, New 

24 Mexico General Obligation Bonds in the total aggregate principal amount of $8,500,000 ("the 

25 Bonds"); awards thesaleoftheBondsto the bestbiddertherefor; provides forthe form oftheBonds; 

26 provides for the delivery thereof; provides for the levyof taxes to pay the principal of and interest 

.' on the Bonds; makes certain covenants with the bond purchaser; and provides other details 

28 concerning the Bonds. Complete copiesof theResolution areavailable for publicinspection during 

19 
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• normal and regular business hours at the offices of the SantaFe County Clerk. 201 GrantAvenue, 

..... 
m 
~ 

2 Santa Fe, New Mexico. Thisnotice constitutes compliance with Section 6-14-6, NMSA 1978. 

3 DATED this 24th day of April. 2001. 

4 __''''''GlII,.l _ 

5 County Clerk 

6 [END FORM OF NOTICE] 

7 SECTION 18. Allactsandresolutions in conflict withthisResolution arehereby rescinded. 

8 annulled and repealed. 

9• [REl'tfAlNDER OF PAGE INTENTIONALLY LEFT BLANK] 
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1893265PASSED, ADOPTED AND ApPROVED this24th day of April, 2001. 

BOARD OF COUNTY COMMISSIONERS 

SANT"r.c~ 

B~. 

9 [SEAL]·· 

rJ{~/ 
SfATE Of fEW IEIICO JIS 

=-:"1~~
8ndWU~~~ 
p$~ ~iI...L.~ of th.~r""eco"r«.lde"01 

Santa F. QoUnlr
WIInea my Hand and Seal ot. 0IIIct 

Rebeoca BUllamante 
. .tv Clerk, Santa Fe CowdYJ 

• 
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