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SANTA FE COUNTY, NEW MEXICO 
RESOLUTION NO. 2013-j{3 

A RESOLUTION AUTHORIZING THE ISSUA~CE AND SALE OF~SANTA 

FE COUNTY, NEW MEXICO GENERAL OBLIGATION IMPROVEMENT 
BONDS, SERIES 2013, IN THE PRINCIPAL AMOUNT OF $19,000,000, 
PAYABLE FROM AD VALOREM TAXES LEVIED ON ALb TAXABLE 
PROPERTY WITHIN THE COUNTY; PROVIDING FOR THE FORM, TERM$ 
AND CONDITIONS OF THE BONDS, THE MANNER OF THEIR. 
EXECUTION AND THE METHOD OF, AND SECURITYPO:R., PAYMENT; 
AND PROVIDING FOR OTHER DETAILS CONCERNING THE BONDS. 

WHEREAS, at a -general obligation bond election duly called and held for Santa Fe 
County, New Mexico, (the "County") on the day of November 6, 2012, the electors of the 
County authorized the Board of County Commissioners of the County (the "Board") to contract 
bonded indebtedness on behalf of the County and upon the credit thereof by issuing general 
obligation bonds of the County to secure funds for the following purposes in the following 
amounts: 

Purpo§e 

Amount 
Authorized at 

Election 

Amount 
Previously 

Issued 

acquire, construct, design, and 
equip roads within the County 
("Road Projects") 

$19,000,000 $-0

acquire real property and 
necessary water rights for, and 
construct, design, equip, 
rehabilitate, and improve water 
and wastewater projects within 
the County ("Water and 
Wastewater Projects") 

$10,000,000 

Acquire, design, construct, 
improve, equip, and restore open 
space, trails, and parks within the 
County ("Open Space Projects") 

$6,000,000 $-0

TOTALS: $35,OOQ,000 

WHEREAS, the Board has determined, and does hereby determine, that it isn«essary , 
and in the best interest of the County and the inhabitants thereof that the $19;000,000 PQrtion of 
the general obligation bonds authorized at the election (the "Series 2013 ~llcis" or the tiBonds") 



be issued at this time, with proceeds of the Bonds to be allocated to Road Projects in'the.amount 
of $9,868,000, to Water and Wastewater Projects in the amount of $6,645,000 and to Open 
Space Projects in the amount of$2,4~7,000; and 

WHEREAS, the Board has received and publicly opened sealed bids. for the ~lu$e of 
the Bonds and the Board has accepted the bid and awarded the Bonds to FtN Financial capital 
Markets, the best bidder for the Bonds; and 

WHEREAS, the Board has determined and does hereby detenninethattheBonds$hall be 
issued at this time under the authority of the New Mexico Constitution and' applicabl¢ law as 
hereinafter set forth, and desires to fix the form and details of the Bonds and to provide fot the 
levy oftaxes for the payment of the principal of and interest on the Bonds; and 

WHEREAS, the net effective interest rate on the Bonds is not more than ten.percent 
(10%); and 

WHEREAS, no action or suit has been commenced by any person or ~tion 

contesting the validity of any of the proceedings directed toward the issuance and sale ()!the 
Bonds heretofore taken by the Board and the officers of the County. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 
COMMISSIONERS OF SANTA FE COUNTY, NEW MEXICO AS FOLLOWS: 

Section 1. All actions heretofore taken by the Board and the officers and employees 
of the County directed toward the issuance and sale of the Bonds to secure funds for tbe~ses 

stated above be, and the same hereby are, ratified, approved and confirmed, including :~ons 
. to certain principal amounts and maturities, the date of the sale and optionalredemptionfe8lures 
of the Bonds, as set forth in the Notice of Bond Sale published on behalf of the Board On April 
20, 2013 and the Bonds in the amount of $19,000,00 are awarded to FTN Financial 'Capital 
Markets (the "Purchaser"). 

Section 2. 

A. In order to provide funds for the purposes stated above; the B~ard, on 
behalf of the County and upon the full faith and credit thereof, shall issue the County's ;~eaetaI 

obligation improvement bonds maturing and bearing interest as follows: . 

2
 



I 

Year Principal 
Maturing Amount Interest 
(July 1) Maturing Rate 

2014 $350~000 2.00% 
2015 275~000 2.00% 
2016 650~000 2.00% 
2017 400~000 2.00% 
2018 200~000 3.00% 
2019 1~000~000 3.00% 
2020 1~000~000 4.00% 
2021 1~000~000 4.00% 
2022 1~000~000 4.00% 
2023 1~000~000 4.00% 
2024 1~175~000 2.00% 
2025 5~OOO~000 2.40% 
2026 1~000~000 2.50% 
2027 2~475~000 3.00% 
2028 2,475~000 3.00% 

B. The Bonds shall be dated the date of their delivery (herein the~Series 

Il>ate")~ will be issued in one series and shall consist of bonds numbered cotl$t'leutively fi;~R-l 
upward, issuable in the denomination of $5~000 each or integral multiples thereof (provUtedthat 
ao individual bond will be issued for more than one maturity); shall bear interest from the Series 
$ate to maturity at the rates per annum set forth above for the Bonds~payabl¢ to the register~ 

ott I "wli«C!he!eof;"OI.,egisteted~s,~ll~t\ftll'MY"i";"'!@t.., and"Seflftml1matt, ttMtMhr 04~, 
~ and July 1 in each year in which the Bonds are outstanding and shall mature on July t ()feach 
~ear set forth above. 

C. Bonds which are reissued upon transfer, exchange or other replacement 
$a11 bear interest from the most recent interest payment date to which interest has been fully 
Raidor provided for in full or, if no interest has been paid, from the Series Date. 

D. The principal of and interest on the Bonds due at maturitysball b_ttayable 
to the registered owner thereof, as shown on the registration books kept by the Santa Fe'County 
treasurer as the registrar/paying agent (the "RegistrarlPaying Agent") for the Bo~ upon 
maturity and upon presentation and surrender thereof at the prinCipaloffi~of the 
RegistrarlPaying Agent. If any Bond shall not be paid upon such presentation and surreader at 
dr aftermaturity, it shall continue to draw interest at the rate borne by the BondulUil the 
principal thereof is paid in full. Payment of interest on the Bonds (other than at maturity)'shall 
~emadeby cht!Ck onlraft mailed by the Registrar/Paying Agent (or by su~h other ~t 
~ may be mutually agreed to by the RegistrarlPaying Agent and such registered owner), 00 or 
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before each interest payment date (or, if such interest payment date is not a. business daY-,onor 
before the next succeeding business day), to the registered owner thereof as of the close of 
business on the Record Date (defined below) at the address as it appears on the registration 
books kept by the Registrar/Paying Agent. All such payments shall be made in lawful moneyof 
the United States of America. The term "Record Date" as used herein with respecttoany 
interest payment date shall mean the' 15th day of the month preceding the interestpaytl1$1tdate. 
The person in whose name any Bond is registered at the close of business on any Record Date 
with respect to any interest payment date shall be entitled to receive the interest payable thereon 
on such interest payment date notwithstanding any transfer or exchange thereof subsequent to 
such Record Date and prior to such interest payment date; but interest on any Bondwhi~his·not 

timely paid or duly provided for shall cease to be payable as provided above aad shallbe payable 
to the person in whose name such Bond is registered at the close ofbusmess on a speciat,reoord 
date (the "Special Record Date") fixed by the Registrar/Paying Agent for tije paymebtof any 
such overdue interest. The Special Record Date shall be fixed by the Regi,trarlPaying Agent 
whenever moneys become available for payment of overdue interest, and notice of.y such 
Special Record Date shall be given not less than ten daysprior thereto, by first-class ~l, to the 
registered owners of the Bonds as of the fifth day preceding the mailing of such notice by the 
Registrar/Paying Agent, stating the Special Record Date and the date fixed for the pa»»ent of 
overdue interest. 

E. The Bonds maturing on and after July 1, 2023, are subject to prior 
redemption at the County's option in one or more units ofprincipal of $5,000 on and attdJluly 1, 
2022 in whole or in part at any time, in such order of maturities as the County may~e, 
for the principal amount ofeach $5,000 unit ofprincipal so redeemed plus accrued interest wthe 
redemption date ("Optional Redemption"). Optional Redemption shall be made upoa prior 
notice mailed to each registered owner of each bond selected for redemption as shown on the 
registration books kept by the Registrar. 

F. Notice of redemption of the Bonds will be given by the RegistratlPaying 
Agent by sending a copy of such notice by first-class, postage prepaid mail not less than,30 days 
prior to the redemption date to the address shown as of the fifth day prior to the mailing (ifnotice 
on the registration books by the Registrar/Paying Agent. The County shallai'Ve the 
Registrar/Paying Agent notice of the Bonds to be called for redemption at 1_ 15 ~Y$'prior to 
the date that the Registrar/Paying Agent is required to give owners notice of redonpti4J~ which 
notice shall specify the Bonds and the principal amount to be called for redemptiottraM the. 
applicable redemption dates. The Registrar/Paying Agent's failure to give such nonce to the 
registered owner of any Bond, or any defect therein, shall not affect the validity of the 
proceedings for the redemption of any Bonds for which proper notice was given•.The notice will 
specify the number or numbers and maturity date or dates of the Bonds to be redeetne(l(if tess 
than all are to be redeemed) the principal amount of any Bond to be redeemed in part-the date 
fixed for redemption, and that on such redemption date there will become and be due and 
payable upon each Bond or part thereof to be redeemed, at the office of the Regi~'ying 
Agent, the principal amount thereof to be redeemed plus accrued interest, if any; to the 
redemption date; and that from and after such date interest will cease to accrue on the.principal 
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amount redeemed. Such notice may be a conditional notice of redemption and theamouat of 
money required to redeem the Bonds called for redemption need not be on deposit with the 
Registrar/Paying Agent at the time notice of redemption is given. If notice is given·in the 
manner provided above, the Bond or Bonds or part thereof called for redemption wiij .beeome 
due and payable on the redemption date designated and, if an amount of money sufficient to 
redeem all Bonds called for redemption is on deposit with the RegistratlPaying Agent on the 
redemption date, the Bonds or part thereof to be redeemed shall be deemed to be not outStanding 
and will cease to bear or accrue interest from and after such redemption date. Upon presontation 
of a Bond to be redeemed at the office of the Registrar/Paying Agent on or after the red~tion 

. date, the Registrar/Paying Agent will pay such Bond, or portion thereof called for redemption. 

SQCtion 3. The Bonds shall constitute the general obligationboads of the County, 
payable from general ad valorem taxes in amounts sufficient to meet the semi-atilnual pa~ts 

of interest and annual payments of principal on the Bonds maturing in each year. The i\tllfaith 
and credit of the County shall be, and hereby is, irrevocably pledged to the paymetitof the 
principal ofand interest on the Bonds. 

Sectiop 4. The Bonds shall bear the manual or facsimile signature of the Chaitpt'r$on 
of the Board and shall be attested by the manual or facsimile signature of the Santa Fe·Co1lnty . 
Clerk. The Bonds shall be authenticated by the manual signature of an authorized ofticet ofthe 
Registral'/Paying Agent. The Bonds bearing the signatures or facsimile signatares of the of'ftCers 
in office at the time of the signing thereof shall be the valid and binding obligations of the 
County, notwithstanding that, before the delivery of the Bonds and payment ~erefor, or before 

. . 
the issuance thereof upon transfer or exchange, any or all of the persons whose signatur~appear 

on the Bonds shall have ceased to fill their respective offices. The Chairperson of the no,.,d and 
the County Clerk shall, by the execution of a signature certificate pertaining to the Bod, adopt 
as and for their respective signatures the facsimiles thereof appearing on the Bonds; and,. at the 
time of the execution of the signature certificate, the Chairperson of the Board and County Clerk 
may each adopt as and for his or her facsimile signature the facsimile si~e of hi$or her 
predecessor in office in the event that such facsimile signature appears upon anY of the Boad$. If 
required for execution of the Bonds, the Chairperson of the Board and the County Clerk, 
pursuant to Sections 6-9-1 through 6-9-6, NMSA 1978, shall each forthwith file bis:hr her 
manual signature, certified by him or her under oath, with the Secretary of State ofNew Mexico, 
provided that such filing shall not be necessary for any officer where any previous fi1inB shall 
have application to the Bonds. 

,. 

No Bond shall be valid or obligatory for any purpose unless the certificate of 
authentication, substantially in the form hereinafter provided, has been duly executed", by the. 
RegistrarlPaying Agent. The Registrar/Paying Agent's certificate of authentication ,shall be 
deemed to have been duly executed by it if signed by an autho~ officer of the 
RegistrarlPaying Agent, but it shall not be necessary that the same officer sip the certificate of 
authentication on all of the Bonds issued hereunder. 
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Section 5. 

A. Books for the registration and transfer of the Bonds shall be kept by the 
Registrar/Paying Agent, which is hereby appointed by the County as registrar and 8$payiQg 
agent for the Bonds. Upon the surrender for transfer of any Bond at the principal office of the 
Registrar/Paying Agent, duly endorsed for transfer or accompanied by an assignment duly 
executed by the registered owner or his attorney duly authorized in writing, the RegistrarlPaying 
Agent shall authenticate and deliver, not more than three business days after receipt of tbte Bond 
to be transferred, in the name of the transferee or transferees, a new Bond or Bonds in fully 
registered form of the same aggregate principal amount of authorized denotninations,and<lf th¢ 
same maturity, interest rate and series, bearing a number or numbers not contempor~Siy 
outstanding. Bonds may be exchanged at the principal office of the Registrttr/Paying Aient for 
an equal aggregate principal amount of Bonds of other authorized denominations, and: of the 
same maturity, series and interest rate. The Registrar/Paying Agent shall authenticate '.' and 
deliver, not more than three business days after receipt of the Bond to be exchanged, a ~ond or 
Bonds which the registered owner making the exchange is entitled to receive,:bearing ahurnber 
or numbers not contemporaneously outstanding. Exchanges and transfers of Bonds as herein 
provided shall be without charge to the owner or any transferee, but the RegistrarlPaying Agent 
may require the payment by the owner of any Bond requesting exchange or transfer ofalit tax or 
other governmental charge required to be paid with respect to such exchange Of transfer. 

B. The person in whose name any Bond shall be registered on the registration 
books kept by the Registrar/Paying Agent, shall be deemed and regarded as the absolute'owner 
thereof for the purpose of making payment thereof and for all other purposes exceptas may 
otherwise be provided with respect to payment of overdue interest as is provided in section 2 
hereof; and payment of or on account of either principal or interest on any Bond shall be made 
only to or upon the written order of the registered owner thereof or his legal representative, but 
such registration may be changed upon transfer of such Bond in the manner and subject to the 
conditions and limitations provided herein. All such payments shall be valid and effeetuai to 
discharge the liability upon such Bond to the extent of the sum or sums so paid. 

C. If any Bond shall be lost, stolen, destroyed or mutilllted, the 
Registrar/Paying Agent shall, upon receipt ofthe mutilated Bond and such evidence, inion,Juttion 
or indemnity relating thereto as it may reasonably require and as may be required by law, 
authenticate and deliver a replacement Bond or Bonds of a like aggregate principalatn,QuAt of 

. authorized denominations, and of the same maturity, interest rate and series, bearing anun'lber or 
numbers not contemporaneously outstanding. If such lost, stolen, destroyed or mutilat&l \lond 
shall have matured, the Registrar/Paying Agent may pay such Bond in lieu ofreplacement, 

D. The officers of the County are authorized to deliver to· the 
RegistrarlPaying Agent fully executed but unauthenticated Bonds in such quantities 8&l1lay be 
convenient to be held in custody by the Registrar/Paying Agent pending use as herein prt1Videct. 
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E. Whenever any Bond shall be surrendered to the RegistrarlPayingAgent 
upon payment thereof, or to the Registrar/Paying Agent for transfer, exchange or replacemCllUt as 
provided herein, such Bond shall be promptly cancelled by the RegistrarlPaying Agent, and 
counterparts of a certificate of such cancellation shall be furnished by the RegistrarlPayi~g Agent 
to the County. . . 

F. Notwithstanding the above provisions of this Section, the Bondsmay be 
issued or registered, in whole or in part, in book-entry form from time to time with no ,Physical 
distribution of bond certificates made to the public, with the Depository Trust Company''Of'New 
York, New York (the "Depository"), acting as securities depository for the Bonds. A single 
certificate for each maturity date of the Bonds issued in book-entry form will be deliv~to the 
Depository and immobilized in its custody. The book-entry system willevidence ownet;ahip of 
the Bonds in authorized denominations, with transfer of ownership effected on the boe~ofthe 
Depository and its participants (the "Participants"). As a condition to delivery of the ~. in 
book-entry form, the Purchaser will, immediately after acceptance ofdelivery thereof, deposit, or 
cause to be deposited, the Bond certificates with the Depository, registered in the name of the 
Depository or its nominee. Principal, premium, if any, and interest will be pai4 to the 
Depository or its nominee as the registered owner of the Bonds. The transfer of ptincipal, 
premium, if any, and interest payments to Participants will be the responsibility of .the 
Depository; the transfer of principal, premium, if any, and interest payments to the ~eficial 
owners of the Bonds (the "Beneficial Owners") will be the responsibility of ParticipfiDts and 
other nominees of Beneficial Owners maintaining a relationship with PartieiJants (the ~In.direct 
Participants"). The County will not be responsible or liable for maintainihg, superVising or 
reviewing the records maintained by the Depository, Participants or Indirect Participants.. 

If (i) the Bonds are not eligible for the services of the t>epository~(ii) the 
Depository determines to discontinue providing its services with respect tothe Bondsjor(iii) the 
County determines that a continuation of the system of book-entry transfers th1ttt1P .the 
Depository ceases to be beneficial to the County or the Beneficial Owners, the County willeither 
identify another similar depository to perform such functions or certificates fot the BantIS will be 
delivered to the Beneficial Owners or their nominees, and the Beneficial Owners Or their 
nominees, upon authentication of Bonds and registration of those Bonds in the BeS,dicial 
Owners' or nominees' names, will become the owners of the Bonds for allpmposes.In that 
event, the County shall mail an appropriate notice to the Depository for notifica,tion to 
Participants, Indirect Participants and Beneficial Owners of the substitute Depositor)' or the 
issuance ofbond certificates to Beneficial Owners or their nominees, as applicable. 

Officers of the County are authorized to sign agreements With the . 
Depository relating to the matters set forth in this Section. 

Notwithstanding any other provision of this Resolution, so 10ng~4S all of 
the Bonds are registered in the name of the Depository or its nominee, all pay1nertts ofptincipal, 
premium, if any, and interest on the Bonds, and all notices with respect tothe Bonds,shaU be 
made and given by the Registrar/Paying Agent to the Depository as provided in thisR.f:SQbrtion 
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and by the Depository to its Participants or Indirect Participants and notices to the Beneficial 
Owners of the Bonds in the manner provided in an agreement or letter of the County to the 
Depository. 

Section 6. If the Registrar/Paying Agent initially appointed hereunder shall resign, or 
if the County shall reasonably determine that the Registrar/Paying Agent has become ~pable 
of fulfilling its duties hereunder, the County may, upon notice mailed to each registered owner of 
the Bonds at the address last shown on the registration books, appoint a SlleCeSsor 
Registrar/Paying Agent. Every such successor Registrar/Paying Agent shall bea bank.er trust 
company located in and in good standing in the United States and having a shareholder$equity 
(e.g., capital stock, surplus and undivided profits), however denominated, of not 1_ than 
$10~OOO,OOO.. 

Section 7. Subject to the registration provisions hereof, the Bonds;hereby aUf:horized 
shall be fully negotiable and shall have all the qualities of negotiable paper, and the repstered 
owner or owners thereof shall possess all rights enjoyed by the holders ofnegotiable instturnents 
under the provisions of the Uniform Commercial Code. 

Section 8. The Bonds shall be in substantially the following fonn.: 
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[Form ofBond] 

REGISTERED REGISTERED
 

NO. _ $--------- 

UNITED STATES OF AMERICA
 
STATE OF NEW MEXICO
 

SANTA FE COUNTY, NEW MEXICO
 
GENERAL OBLIGATION IMPROVEMENT BONDS
 

SERIES 2013
 

Registered Owner: CEDE & CO. 

Principal Amount: DOLLARS 

Interest Rate Maturity Date Series Date CUSIP 

__% per annum July 1, 20_ __---",2013 

The Board of County Commissioners (the "Board") on the faith, credit and behalf of 
Santa Fe County, New Mexico (the "County"), for value received, hereby promises to pay to the 
registered owner named above, or registered assigns, the principal amount hereof on the Mafurity 
Date and to pay interest on the principal amount at the Interest Rate on January 1, 2()14, and 
thereafter on January 1 and July 1 of each year (the "Interest Payment Date") from the Series 
Date to its maturity. The principal of the bonds of the series of which this is one '(the "Bonds") 
and interest due at maturity shall be payable to the registered owner tllereot as shown on the 
registration books kept by the Santa Fe County Treasurer as registrar/paying agent (the~ 
Treasurer and any successor thereto, the "Registrar/Paying Agent") for the Bonds, uponijltltUrity 
and upon presentation and surrender thereof at the principal office of the Registrar/Paying Agent. 
If any Bond shall not be paid upon such presentation and surrender at or after maturity,it Shall 
continue,to draw interest at the rate borne by the Bond until the principal thereof is paid! in full. 
Payment of interest on the Bonds (other than at maturity) shall be made by check or draftmail~ 

by the Registrar/Paying Agent (or by such other arrangement as may be mutually agreed to by 
the Registrar/Paying Agent and such registered owner), on or before each Interest Payment Date 
(or, if such Interest Payment Date is not a business day, on or before the next suceeeding 
business day), to the registered owner thereof as of the close of business on the Re00t4 Date 
(defined below) at his or her address as it appears on the registration books kept .by the 
RegistrarlPaying Agent. All such payments shall be made in lawful money of the United. States 
of America. The term "Record Date" as used herein with respect to any Interest Payment Date 
shall mean the 15th day of the month preceding the Interest Payment Date. The person in:whose 
name any Bend is registered at the close of business on any Record Date wJth respect td any 
Interest Payment Date shall be entitled to receive the interest payable thereon on suchmterest 
Payment Date notwithstanding any transfer or exchange thereof subsequent to such ReCord Date 
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and prior to such Interest Payment Date; but interest on any Bond which is hot timely,paid or 
duly provided for shall cease to be payable as provided above and shall be payable to theperson 
in whose name such Bond is registered at the close of business on a special record date (the 
"Special Record Date") fixed by the RegistrarlPaying Agent for the paymentofany such <Jverdue 
interest. The Special Record Date shall be fixed by the RegistrarlPaying Agent wheJ.ilever 

. moneys become available for payment of overdue interest, and notice of any suehSpecial 
Record Date shall be given not less than ten days prior thereto, by first-class mail" ,to 'the 
registered owners of the Bonds as of the fifth day preceding the mailing of such noti~bythe 
RegistrarlPaying Agent, stating the Special Record Date and the date fixed fur the pa_catof 
overdue interest. If the Bonds are issued in book-entry only form, an authorized offi~ofthe 
County and the applicable securities depository may make other arrangements for the payments 
on the Bonds. 

The Bonds are fully registered and are issuable in denominations of $5,000 ~ any 
integral multiple thereof (provided that no individual bond may be issued for more '.tlJan one 
maturity). 

The series of Bonds of which this bond is one is limited to the total principal, amOUnt of 
$19,000,000 of like tenor except as to number, denomination, maturity date, and int~ rate, 
issued by Santa Fe County, New Mexico. $19,000,000 in principal amount of the Bonds 
represents the first series of general obligation bonds approved by the qualified electo1'$ of the 
County at an election held on November 6, 2012 to provide funds for: (1) the ~sition, 

construction, design and equipping of roads within the County; (2) theacquisition'ofreal 
property and necessary water rights for, and construction, design, equipping"rehabili~ti()n and 
improvement of water and wastewater projects within the County; and (3) the acqwsition, 
design, construction, improvement, equipping and restoration of open space, trails at1d parks 
within the CO\U1ty. . 

The Bonds are issued under the authority of and in full conformity with the Co~tuti()n 

and laws oftheState ofNew Mexico (particularly Sections 4~49~1 et seq., NMSA 1978,~ons 

6-15-1 through 6-15~22 NMSA 1978, and acts amendatory and supplemepta:l thereto), and 
pursuant to the resolution of the Board authorizing the publication of a notice of s~le,of the 
Bonds and duly adopted March 26, 2013 (the "Notice of Sale Resolution") and the resolution of 
the Board awarding the Bonds to the best bidder therefore and duly adopted on April3{), 2013 
(the "Award Resolution" and, together with the Notice of Sale Resolution, the' ·"Bond 
Resolution"); provided, that the Bonds shall be delivered on or about June 4, 2013. 

The Bonds maturing on and after July 1, 2023, are subject to prior redempti<m at the 
County's option in one or more units of principal of $5,000 on and afterJuly 1, 2022 in~hole or 
in part at any time, in such order of maturities as the County may determine, for the principal 
amount of each $5,000 unit of principal so redeemed plus accrued interest to the~ion 

date. Redemption shall be made upon prior notice mailed to each registered owner ofeaeh bond 
selected for redemption as shown on the registration books kept by the Registrar. 
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The RegistrarlPaying Agent will maintain the books of the County for the registmtion of 
ownership of the Bonds. Upon the surrender for transfer of any Bond at the principal office of 
the RegistrarlPaying Agent, duly endorsed for transfer or accompanied by 'all' assigrUtlent duly 
executed by the registered owner or his attorney duly authorized in writing, the RegistratlPaying 
Agent shall authenticate and deliver, not more than three business days after receipt oftbe Bond 
to be transferred, in the name of the transferee or transferees, a new Bond or aonds'in fully . 
registered Conn of the same aggregate principal amount of authorized denominations, audofthe 
same maturity, interest rate and series, bearing a number or numbers not contemporaaeously 
outstanding. Bonds may be exchanged at the principal office of the RegistrailPaying .A:Jent for 
an equal aggregate principal amount of Bonds of other authorized denominations, and' of the 
same maturity, series and interest rate.: The Registrar/Paying Agent shall authetlti~e and 
deliver, not more than three business days after receipt of the Bond to be exchanged, a~nd or 
Bonds which the registered owner making the exchange is entitled to receive, bearing anUDlber 
or numbers not contemporaneously outstanding. Exchanges and transfers of BondS as herein 
provided shall be without charge to the owner or any transferee, but the RegiStr'arlPaying Agent 
may require the payment by the owner of any Bond requesting exchange or transfer ofany tax or 
other governmental charge required to be paid 'with respect to such exchange or transfer. 

The person in whose name any Bond shall be registered on the registration books·tept by 
the Registrar/Paying Agent shall be deemed and regarded as the absolute ewner thereoffor the 
purpose of making payment thereof and for all other purposes except as may otherwise be 
provided with respect to payment of overdue interest; and payment of or on account -of either 
principal or interest on any Bond shall be made only to or upon the written order of the 
registered owner thereof or his legal representative, but such registration may be chang~ upon 
transfer of such Bond in the manner and subject to the conditions and limitations provided 
herein. All such payments shall be valid and effectual to discharge the liability upon. Bond 
to the extent of the sum or sums so paid . 

. If any Bond shall be lost, stolen, destroyed or mutilated, the RegistrarlPaying Agent 
shall, upon receipt of the mutilated Bond and such evidence, information or indemnity relating 
thereto as the Registrar/Paying Agent may reasonably require and as may be requiredbyIaw, 
authenticate and deliver a replacement Bond or Bonds of a like aggregate principal amount of 
authorized denominations, and of the same maturity, interest rate and series, bearing a mUnber or 
numbers not contemporaneously outstanding. If such lost, stolen, destroyed or mutilated Bond 
shall have matured, the Registrar/Paying Agent may pay such Bond in lieu ofreplacement. 

For the punctual payment of the principal of and interest on this bond as aforel8id and 
for the levy and collection of taxes in accordance with the statutes authorizing the ~ of 

.this bond, the full faith and credit of the County is hereby irrevocably pledged. The l3oatdhas, 
by the Bond Resolution, ordered the creation of an interest and sinking fund for the payment of 
the Bonds. Such fund is to be held in trust for the benefit of the owner or owners ofthe BOnds. 

It is hereby certified, recited and warranted that all the requirements of law bavebeen 
complied with by the proper officials of the County in the issuance of this bond~ that the total 
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indebtedness of the County, including that of this bond, does not exceed any limit of 
indebtedness prescribed by the Constitution or laws of the State of New Mexico; that provision 
has been made for the levy and collection of annual taxes sufficient to pay the princiPal of and 
the interest on this bond when the same become due. This bond shall not be valid or ot)ligatory 
for' any purpose until the Registrar/Paying Agent shall have manually signed the certifiCate of 
authentication hereon.. 

IN TESTIMONY WHEREOF, the Board of County Commissioners of Santa Fe County, 
New Mexico constituting the governing board of the County, has caused this bond to bel signed
 
and executed with the manual or facsimile signature of the Chairperson of the Board and
 

. subscribed and attested with the manual or facsimile signature of the Santa Fe County ~lett, all
 
as of the Series Date. 

Kathy Holian, Chairperson 
Board of County Commissioners 
Santa Fe County, New Mexico 

. Attest: 

Geraldine Salazar, Clerk
 
Santa Fe County, New Mexico
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CERTIFICATE OF AUTHENTICATION
 
This bond is one of the Bonds described in the Bond Resolution and has been duly 

registered on the registration books kept by the undersigned as RegistrarlPaying Agent for the 
Bonds. 

Date ofAuthentication Santa Fe County Treasurer, 
and Registration: _ as Registrar/Paying Agent 

By: _ 

Patrick Varela 
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ASSIGNMENT
 

For value received, the undersigned sells, assigns and transfet$ unto 
whose social security or tax identification nurilber is 
the within bond and irrevocably constitutes and ~ints 

____----:--: attorney to transfer such bond on the books kept for relstration 
thereof, with full power of substitution in the premises. 

Dated:	 _ Address: '--- __._ 

Signature Guaranteed: 

NOTE:	 The assignor's signature to this assignment must correspond with the name as it 
appears upon the face of the within bond in every particular, without alter$ion or 
enlargement or any change whatsoever. 

[End ofForm ofBond] 

Section 9. When the Bonds have been duly executed and autbentieated, they $JIal1 be 
delivered to the lawful purchaser thereof named in Section 1 of this ResoIUtiop.. $19,OOO~OOOjn 

principal amount of the Bonds, representing the first series of general obligation bonds ~ved 
by the qualified electors of the County at an election held on November 6~2012 sballbe'a"lied 
to Road Projects in the amount of $9,868,000, to Water and Wastewater Projects in the~ount 

of $6,645,000 and to Open Space Projects in the amount of $2,487,000, and the provisi~ofthe 

Notice of Sale Resolution adopted on March 26, 2013 allocating the proeeedsof the BQQds to 
RoadProjects are hereby amended and superseded as provided in this Section;.9~ Thep~aser 

of the Bonds shall in no manner be responsible for the application of or disposal by the 'County, 
or any of its officers, of any of the funds derived from the sale thereof. 

Section 10. There shall be levied on all taxable property within the County, at$e tilne 
and in the manner provided by law, in addition to all other taxes, direct annual advalorem taxes 
sufficient to pay the principal of and interest accruing on the Bonds promptly as the same shall 
become due. This Resolution is hereby declared to be the certificate of the Board, as to the 
amount of taxes necessary to be levied for the purposes herein stated and said taxes$htdl be 
certified, levied.end extended upon the tax rolls and collected in the same manner, at ""·same 
time and subject to the same penalties as general state and county taxes are certified,levled and 
collected. The taxes, when collected, shall be kept by the County in the County's it.tetestand 
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sinking fund for the County's general obligation bonds to be used solely fOr the p.seof 
paying the principal of and interest on the County's general obligation bonds as the samebecorile 
due or mature; provided that nothing herein contained shall be so construed as to ~ the 
application of any other funds belonging to the County and available for that p~, to the 
payment of the Bonds or the interest thereon, as the same become due anduPQn sUdnpyment 
the levy or levies of tax provided for in this Section may thereupon to thatextent be dhrijnished. 
If the taxes herein provided for shall not be levied or collected in time to pay the int~ on or 
principal of the Bonds as thesame become due or mature, then such interest or prineip~ Sliml be 
paid from any other funds belonging to the County, which funds may he·reimbursed·fr\lmthe 
taxes herein provided for when the same are collected. 

Section 11. The Chairperson of the Board, County Clerk, County Treasurer and,ther 
officers and employees of the County are hereby authorized and directed to take .. action 
necessary or appropriate to effectuate the provisions of this Resolution, inciudiJilg Without . 
limiting the generality of the foregoing, the printing of the Bonds, the execution ofl~ and 
agreements with the Depository, the printing and execution of disclosure documents relitingto 
the Bonds, the payment of the costs of issuance of the Bonds, and such certificates-as may be 
required by the Purchaser or bond counsel relating to, among other things, the sigBibg; of the 
Bonds, the tenure and identity of County officials, the receipt of the purchase price ofthe· BOnds 
from the Purchaser and the absence of litigation, pending or threatened, if in accordance With the 
facts, affecting the validity thereof and the absence and existence of factors affecting the 
exclusion of interest on the Bonds from gross income for federal income tax purposes, 

In order to assist the Purchaser in complying with Securities and ~ehange 
Commission Rule 15c2-12(b)(5), at the time ofdelivery of the Bonds, the ColU,lty willlul4eriake, 
pursuant to a written continuing disclosure agreement, to provide annual financial inf~ation 
and notices ofcertain events as specified in that continuing disclosure agreement. 

Section 12. The County covenants that it will restrict the use of the proceedt'of the 
Bonds in such manner and to such extent, if any, as may be necessary so that theBondsYvillnot 
constitute arbitrage bonds under Section 148 of the Internal Revenue Code of1986, as anttmded 
(the "Code"). The Chairperson of the Board, the Santa Fe County Treasurerand any other 
officer of the County having responsibility for the issuance of the Bonds shall live an 
appropriate certificate of the County, for inclusion in the transcript ofproceedings for tberBonds, 
setting forth the reasonable expectations of the County regarding the amount and use ofaJI the 
proceeds of the Bonds, the facts, circumstances and estimates on which they arebased, arla &her 
facts and circumstances relevant to the tax treatment of interest on the Bonds. 

TheCounty covenants that it (a) will take or cause to be takensuchactiOO$ which 
may be required of it for the interest on the Bonds to be and remain excluded (rom grossincome 
for federal income tax purposes, and (b) will not take or permit to be taken anyaetionswhich 
would adversely affect that exclusion, and that it, or persons acting for it. will, among other acts 
of compliance, (i) apply the proceeds of the Bonds to the governmental purpose:of the 
borrowing, (ii) restrict the yield, as required, on investment property acquired witt\, those 
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proceeds, (iii) make timely rebate payments, if required, to the federal government, (iv) maintain 
books and records and make calculations and reports,and (v) refrain :froID certain uses of 
proceeds, all in such manner and to the extent necessary to assure such exclusion of that. interest 
under the Code. The Chairperson of the Board, Treasurer and other. appropriate oftleers are 
hereby authorized and directed to take any and all actions, make ealcalations ead rebate 
payments, and make or give reports and certifications, as may be appropriate to ~. such 
exclusion ofthat interest. 

Section 13. Any Bond and the interest thereon shall be deemed to be paid, retired, and 
no longer outstanding (a "Defeased Bond") hereunder when payment of the principal of such 
Bond, plus interest thereon to the due date (whether such due date be by reason ofmaturi~, upon 
redemption, or other) either (a) shall have been made or caused to be made in aceordence with 
the terms thereof (including the giving of any required notice of redemption), or (b) sha11have 
been provided for on or before such due date by irrevocably depositing with or making·wailable 
to a qualified depository for such payment (i) lawful money of the United States of America 
sufficient to make such payment or (ii) Government Obligations which mature as to ~ncipal 

and interest in such amounts and at such times as will ensure the availability,withQUt 
reinvestment, of sufficient money to provide for such payment (as verified by a certified or 
registered public accountant), and when proper arrangements have been made by the County 
with a qualified depository for the payment of its services until all Defeased Bonds shan have 
become due and payable. At such time as a Bond shall be deemed to be: a Defeat!. Bond 
hereunder, such Bond and the interest thereon shall no longer be secured by:> payablehlll, or 
entitled to the benefits of the ad valorem taxes herein levied and pledged as provided in this 
ordinance, and such principal and interest shall be payable solely front such money or 
Government Obligations. 

Any moneys so deposited with the qualified depository may, at the written 
direction of the County, also be invested and re-invested in Government Obligations, m~g in
 
the amounts and times required to make payments when due on the Defeased Bonds, and all
 
income from such Government Obligations received by the qualified depository which· is not
 
required for the payment of the Defeased Bonds and interest thereon, with respect to whicllsuch
 
money has been so deposited, shall be turned over to the County for use in accordance ~th.law.
 

The term "Government Obligations" means direct obligations of the United States of America,
 
. including obligations the principal of and interest on which are unconditionally guaranteed by
 

the United States of America which may be United States Treasury Obligations such as its State
 
and Local Government Series, which may be in book-entry form. 

Section 14. Moneys in any fund not immediately needed may be investedaspn>vided 
by state law and applicable federal statutes and regulations, provided that the Board imd the 
County hereby covenant to the purchasers and the holders of the Bonds from time to tim. that 
the County will make no use of the proceeds of the Bonds or any funds reasonably expected to 
be used to pay the principal of or interest on the Bonds which will cause the Bonas U> be 
arbitrage bonds within the meaning of Section 148 of the Code, as amended, or whichwbuld 
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adversely affect the tax status of interest on the Bonds under the Code. This covenant is for the 
benefit of the purchasers and the holders ofthe Bonds from time to time. 

Section 15. After any of the Bonds have been issued, this Resolution shallcol1$titute a 
contract between the County and the holder or holders of the Bonds and shall be an4l'emain 
irrepealable and unalterable until the Bonds and the interest thereon shaUbave been fU11y.paid, 
satisfied and discharged, defeased or until such payment has been duly provided for. 

Section 16. If any section, paragraph, clause or provision of this Resolution $hall for 
any reason be held to be invalid or unenforceable, the invalidity or unenfosceabillty.of-such 
section, paragraph, clause or provision shall not affect any of the remaining provision8bf this 
Resolution. 

StSiOll17. The following notice shall be published one time in a newsp~ having 
general circulation in the County as soon as is practicable following the adoption hereof: 

[Form ofNotice] 

LEGAL NOTICE 

NOTICE IS HEREBY GIVEN that the Board of County Commissioners ofSama Fe 
County, New Mexico did, on the 30th day ofApril, 2013, adopt a resolution entitl~: .' 

SANTA FE COUNTY, NEW MEXICO 

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF SANTA 
FE COUNTY, NEW MEXICO GENERAL OBLIGATION IMPROVEMENT . 
BONDS, SERIES 2013, IN THE PRINCIPAL AMOUNT OF S19,OOO,OOO, 
PAYABLE FROM AD VALOREM TAXES LEVIED ON ALL TAXABL:e 
PROPERTY WITHIN THE COUNTY; PROVIDING FOR THEFORM, TERMS 
AND CONDITIONS OF THE BONDS, THE MANNER OF THEJ;R 
EXECUTION AND THE METHOD OF, AND SECURITY FOR, PAYMENT; 
AND PROVIDING FOR OTHER DETAILS CONCERNING THE BONDS. 

The Resolution directs and. authorizes the issuance of Santa Fe County, New Mexico, 
General Obligation Improvement Bonds, Series 2013 in the aggregate principal ~t of 
$19,000,000, to be issued for the purpose of defraying the costs of Road Projects, Wit$' and 
Wastewater Projects and Open Space Projects within the County, representing the, first series of 
general obligation bonds approved by the qualified electors of the County at an election;held on 
November 6,2012. . 

The Resolution awards the sale of the bonds to the best bidder therefor and provWesJor 
the delivery thereof; provides for the form of the bonds; provides for the levy of ad~orem 

property taxes without limitation as to rate or amount to pay the p~pa1 of and interest on the 
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bonds; makes certain covenants with the bond purchaser; and provides other details eonceming 
the bonds. Complete copies of the Resolution are available for public inspection duringnermal 
and regular business hours at the office of the Santa Fe County Clerk, 102 Grant Avenue, Santa 
Fe, New Mexico. This notice constitutes compliance with Section 6-14-6 NMSA 1978. 

DATED this 30th day ofApril, 2013. 

/s/ 
.Kathy Holian, Chairperson 
Board of County Commissioners 
Santa Fe County, New Mexico 

[End Form ofNotice] 

Section 20. All acts and resolutions in conflict or inconsistent with this ResPlution are 
hereby rescinded, annulled and repealed, but only to the extent of such conflietor inconsistency, 

(Signature page follows) 
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PASSED, ADOPTED AND APPROVED this 30th day ofApril, 2013. 
~~~.. 

BOARD OF COulifY COMMISSIONERS 
SANTAFE COUNIT, NEW MJ£XICO . 
By: ~ ~.~

KathYia«ciWiIPerson 

APPROVED AS TO LEGALFORM AND SUFFICIENCY: 

MODRALL, SPERLING, ROEHL, HARRIS & SISK,P.A. 

:y.Bon~' 
Peter Franklin 

BCC RESOLUTIONS 
COUNTY OF SANTr:l FE Pr:lGES: 19 
STATE OF NEW MEXICO ss 

I Hereby Certify That This Instrument Was Filed for 
ReCNd On The 2ND Day Of May, 2013 at 04: 40: 56 PM 
And Was Duly Recorded as Instrument ~ 1704452 
Of The Records Of Santa Fe County 

WHl:lcss My Hand ArId Seal Of Off ice 
... A 1\II ~ A /L.-- Ger a Ld tne Salazar 

Deputy __ ~ _ . . ~~y Clerk, Santa Fe, NM~.I 
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