THE BOARD OF COUNTY COMMISSIONERS OF
SANTA FE COUNTY

RESOLUTION NO. 2009- 577

A RESOLUTION IMPLEMENTING AN OPTION TO SANTA ¥E COUNTY
TAXPAYERS TO MAKE PREPAYMENT OF PROPERTY TAXES IN (TEN)
MONTHLY INSTALLMENTS.

WHEREAS, at the 2008 Legislative Session, Senate Bill 177 was passed which

provides county property owners the option of making prepayment of property taxes m
ten monthly payments; and

WHEREAS, payments shall begin June 1 of the year in which the tax bill i is
prepared and ending March 1 of the following year; and

WHEREAS, the first nine monthly payments shall each be in an amount equal to
ten percent of the prior year’s property tax bill; and

WHEREAS, the final payment on March 1 shall be in an amount equal to the
balance of the tax due, as indicated on the tax bill prepared and mailed pursuant to
Sections 7-38-36 and 7-38-37 NMSA 1978; and

WHEREAS, provided that an option otherwise allowed pursuant to this section
“may not be exercised if taxes are escrowed for the property owner and included in the
property owner’s monthly mortgage payment.”

NOW THEREFORE, BE IT RESOLVED by the Santa Fe Board of County

Commissioners hereby requests that the Prepayment of Property Taxes Optlon be
approved.

DONE this 10th day of March, 2009.

THE BOARD OF COUNTY COMMISSIONERS
OF SANTA FE COUNTY
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. Approved As To Form:
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