
Agreement No. 2026-0158-FIN 

SERVICE AGREEMENT 

BETWEEN SANTA FE COUNTY AND BLX GROUP LLC 

This Agreement is entered into this ____ day of _______ 2026, between Santa Fe 
County, a political subdivision of the state of New Mexico (the "County"), and BLX Group LLC, 
4925 Greenville Avenue, Suite 880, Dallas, TX 75206 (the "Contractor"). 

Background 

WHEREAS, the County requires the services of a qualified consultant to provide arbitrage 
rebate and post-issuance compliance services for its tax-exempt bond issuances, including 
calculation, reporting, and regulatory compliance; and 

WHEREAS, pursuant to the New Mexico Procurement Code, NMSA 1978, Section 13-1-
102, and the Santa Fe County Purchasing Regulations, the County procured these services through 
Request for Proposals No. 2026-0158-FIN; and 

WHEREAS, the Contractor has the qualifications, experience, and expertise necessary to 
perform the services; and 

WHEREAS, the County requires the services of the Contractor and the Contractor is willing 
to provide these services and both parties wish to enter into this Agreement. 

NOW, THEREFORE, the parties agree as follows: 

Agreement 

1. CONTRACTOR'S SERVICES

A. Provide arbitrage rebate and post-issuance compliance services for the County's tax-
exempt bond issuances, including: 

I) Perform arbitrage rebate and yield restriction calculations in accordance with
Internal Revenue Code Section 148 and applicable Treasury Regulations,

2) Prepare arbitrage rebate reports and supporting documentation,
3) Prepare or assist with preparation and filing of IRS Form 8038-T, as applicable,
4) Provide ongoing monitoring of bond compliance requirements, including

computation periods and filing deadlines,
5) Maintain records and documentation supporting calculations and compliance

activities,
6) Provide technical assistance and advisory support related to arbitrage and post­

issuance compliance, and
7) Provide support in the event ofIRS inquiry or audit.

B. Deliverables
(i) Arbitrage rebate and/or yield restriction calculation reports.
(ii) Supporting schedules and documentation.
(iii) Filing-ready IRS Form 8038-T and payment instructions, as applicable.
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C. If the Contractor breaches this Agreement, the County may, without penalty,
withhold payments due the Contractor for the purpose of set-off until the County determines the 
exact amount of damages it suffered as a result of the breach. 

D. The County's payment to Contractor will not foreclose the County's right to recover
excessive or illegal payment. 

4. EFFECTIVE DATE AND TERM

This Agreement will become effective on the date of last signature by the parties and will terminate 
one year from that date, unless earlier terminated under section 5 (Termination) or 6 (Appropriations 
and Authorizations). The parties may agree to extend the term by written amendment. 

5. TERMINATION

A. Termination for Cause. Either party may terminate this Agreement based upon a
breach by the other party. The non-breaching party must give the breaching party written notice of 
termination stating the specific grounds for the termination. The termination will be effective 30 
days from the breaching party's receipt of the notice, during which time the breaching party may 
cure the breach. If the breach cannot with due diligence be cured within 30 days, the breaching party 
will have a reasonable time to cure the breach, provided that, within the 30-day period, the breaching 
parly began to cure the breach and advised the non-breaching party in writing that it intended to 
cure. 

B. Termination for Convenience of the County. The County may terminate this
Agreement at any time for any reason or no reason, by giving the Contractor written notice of 
termination. The notice must state the effective date of termination, which must not be less than 15 
days from the Contractor's receipt of the notice. The County will pay the Contractor for acceptable 
services performed before the effective date of termination. The County will not be liable for any 
services performed by the Contractor after the date of termination. 

6. APPROPRIATIONS AND AUTHORIZATIONS

The County's performance of the obligations under this Agreement is contingent upon sufficient 
appropriations and authorizations by the Board of County Commissioners of Santa Fe County, and 
if state funds are involved, the Legislature of the State of New Mexico. If sufficient appropriations 
and/ or authorizations are not made in this or future fiscal years, this Agreement must terminate 
upon written notice by the County to the Contractor. A termination for non-appropriations or lack 
of authority will be without penalty to the County, and the County will not be required to reimburse 
the Contractor for expenditures made in the performance of this Agreement. The County is not 
committed to the expenditure of any funds until such time as they are programmed, budgeted, 
encumbered and approved for expenditure by the County. The County's decision regarding 
appropriations and authorization will be final and will not be subject to challenge by the Contractor 
in any way, or forum, including a lawsuit. 
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