
Battery Energy Storage Systems
Enhancing System Stability and Efficiency
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2 2024 Enc'rgy Storage Markct Clutlook QA2q, excludes other battcry technologics r-rther than lithiurn-ion and
sodium-i.,n hatterries as lvcll as norl-bilttery technologies such as themral storage, grarritl, barecl storage and
filechaniciil storage. NCA, NN'{(l anr{ LFP refer to lithiurn-ion batterv chemistries, NICA is lithiurn nickel cobalt
idumiuium oxidc, Nh'IC is lithium nickel mangarlese cilbalt oxicle ancl LFP is lithium iron phosphate.
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